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E

Registrar: | l \' K Registered Office

Computershare Hong Kong of the Manager:

Investor Services Limited 20/F., Tower 1

. The Quayside
Shops 1712-1716, 17th Floor "
Link Real Estate Investment Trust I7Ha B Roas
183 Qi 's Road East . . . . ’
Wanchat (a collective investment scheme authorised under section 104 Hong Kong
Hong Kong

of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong))
(stock code: 823)

RIGHTS ISSUE ON THE BASIS OF
ONE (1) RIGHTS UNIT FOR
EVERY FIVE (5) UNITS HELD ON THE RECORD DATE
AT THE SUBSCRIPTION PRICE OF HK$44.20 PER RIGHTS UNIT

PAYABLE IN FULL ON APPLICATION BY NO LATER
THAN 4:00 P.M. TUESDAY, 21 MARCH 2023

EXCESS APPLICATION FORM

Name(s) and address of the Qualifying Unitholder(s) Write down the number of excess Rights Units you want
to apply for and the total amount payable in the following

appropriate boxes in ink (preferably in black).

Number of excess Rights Units applied for

Total Amount Payable (HK$) et

Note: All remittances must be made in Hong Kong dollars and by cheque
or cashier’s order. Cheques must be drawn on an account with, and
cashier’s orders must be issued by, a licensed bank in Hong Kong and
I_ _I made payable to “The Link Holdings Limited — EAF” and crossed
“Account Payee Only”.
To: The Directors,
Link Asset Management Limited

Dear Sirs,

I/We, being the Qualifying Unitholder(s) named above, hereby irrevocably apply for the below mentioned number of excess Rights Units at the subscription price of HK$44.20
per Rights Unit under the Rights Issue. I/We enclose a separate remittance in favour of “The Link Holdings Limited — EAF” and crossed “Account Payee Only”, being
payment in full on application, and |/we hereby request you to allocate such excess Rights Units applied for, or any smaller number to me/us, and to send by ordinary post at
my/our risk to my/our address shown above my/our Unit certificate(s) for the number of excess Rights Units as may be allocated to me/us in respect of this application and/or
a cheque for any application monies refundable to me/us. I/we understand that the Manager will allocate the excess Rights Units at its discretion on a fair and equitable basis
and on the following principles: (i) as far as practicable, in proportion to the number of excess Rights Units being applied for under each application; (ii) no preference will be
given to the number of Rights Units subscribed through applications by PALs or the existing number of Units held by the Qualifying Unitholders; and (iii) no preference will be
given to applications made for topping up odd lot holdings to whole board lot holdings.

If the aggregate number of Rights Units underlying the Untaken Rights is greater than the aggregate number of excess Rights Units being applied for under EAFs, the
Manager will allocate to each Qualifying Unitholder who applies for excess Rights Units the actual number of excess Rights Units being applied for.

I/We hereby undertake to accept such number of excess Rights Units as may be allocated to me/us as aforesaid upon the terms set out in the Offering Circular and the PAL
and subject to the Trust Deed. In respect of any excess Rights Units allocated to me/us, I/we authorise you to place my/our name(s) on the register of Unitholders as holder(s)
of such Rights Units.

A SEPARATE CHEQUE OR CASHIER’S ORDER MUST ACCOMPANY EACH APPLICATION. NO RECEIPT WILL BE ISSUED.

1. 2. 3. 4.

Signature(s) of applicant(s) (all joint applicant(s) must sign)

Name of licensed bank in Hong Kong on Cheque/banker’s cashier’'s

which cheque/cashier’s order is drawn: order number:

Date: Contact telephone no:
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Applications for excess Rights Units may be made only by the Qualifying Unitholders and only by completing this EAF and lodging the
same with a separate remittance for the amount payable on application in respect of the excess Rights Units being applied for with
the Registrar at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong or 36th Floor, Tower
2, MegaBox, Enterprise Square 5, 38 Wang Chiu Road, Kowloon Bay, Kowloon, Hong Kong, for registration no later than 4:00 p.m.
on Tuesday, 21 March 2023. All remittances must be made in Hong Kong dollars and must be made either by cheques drawn on or
cashier’s orders issued by a licensed bank in Hong Kong and made payable to “The Link Holdings Limited — EAF” and crossed
“Account Payee Only”. No receipt will be issued in respect of any application monies received.

All cheques and cashier’s orders will be presented for payment immediately following receipt and all interest earned on such monies
will be retained for the benefit of Link REIT. Completion and lodgment of this EAF together with a cheque or cashier’s order in payment
for the excess Rights Units applied for will constitute a warranty by the applicant that the cheque or cashier’s order will be honoured on
first presentation. Without prejudice to its other rights in respect thereof, the Manager reserves the right to reject any EAF in respect
of which the cheque or cashier’s order is dishonoured on first presentation. This EAF is for use only by the person(s) to whom it is
addressed and is not transferable. All documents, including cheques or cashier’s orders for amounts due, will be sent at the risk of
the persons entitled thereto to their registered addresses by the Registrar. The Manager may, at its absolute discretion, treat an EAF
as valid and binding on the person(s) by whom or on whose behalf it is lodged even if not completed in accordance with the relevant
instructions. You must pay the exact amount payable upon application for the Rights Units and any underpaid application will be
rejected. The latest time for acceptance of, and payment for, the Rights Units and for application and payment for excess Rights
Units will not take place if there is a tropical cyclone warning signal no. 8 or above, a “black” rainstorm warning signal and/or Extreme
Conditions: (i) in force in Hong Kong at any local time before 12:00 noon and no longer in force after 12:00 noon on Tuesday, 21 March
2023. Instead the latest time for acceptance of, and payment for, the Rights Units and for application and payment for excess Rights
Units will be extended to 5:00 p.m. on the same Business Day; or (ii) in force in Hong Kong at any time between 12:00 noon and 4:00
p.m. on Tuesday, 21 March 2023. Instead the latest time for acceptance of, and payment for, the Rights Units and for application and
payment for excess Rights Units will be rescheduled to 4:00 p.m. on the following Business Day which does not have any of those
warnings in force in Hong Kong at any time between 9:00 a.m. and 4:00 p.m. If the latest time for acceptance of, and payment for, the
Rights Units and for application and payment for excess Rights Units does not take place on or before 4:00 p.m. on Tuesday, 21 March
2023, the dates mentioned in the EAF may be affected. An announcement will be made by Link REIT in such event.

The Offering Documents are not intended to be registered or filed under the applicable securities legislation of any jurisdictions, except
for the authorisation of the issue of the Offering Documents as required in Hong Kong under the SFO.

No person in any Excluded Jurisdiction receiving this EAF, and/or any other Offering Documents may treat the same as an
offer, invitation or solicitation to subscribe for any Nil Paid Rights or Rights Units unless such offer, invitation or solicitation
could lawfully be made without compliance with any registration or regulatory or legal requirements thereof in such territory,
as may be agreed to by the Manager in its absolute discretion. The Manager reserves the right to refuse to accept any
acceptance of provisionally allotted Rights Units or any application for excess Rights Units where it believes that doing so
would violate applicable securities legislations or other laws or regulations of any jurisdiction.

It is the responsibility of any person (including, without limitation, a nominee, agent and trustee) receiving the Offering
Documents outside Hong Kong and wishing to take up the Rights Units to satisfy themselves as to full compliance with
the laws of the relevant jurisdictions including the obtaining of any governmental or other consents and observing other
formalities which may be required in such jurisdictions, and to pay any taxes, duties and other amounts required to be paid
in such jurisdictions in connection therewith. Any acceptance of the Rights Units by any person will be deemed to constitute
a representation and warranty from such person to the Manager that such local laws, regulations and requirements of the
relevant territory or jurisdiction have been fully complied with. For the avoidance of doubt, neither HKSCC nor HKSCC
Nominees Limited will give, or be subject to, the above representation or warranty. If you are in any doubt as to your position,
you should consult a professional adviser.

You will be notified by the Registrar of any allocation of excess Rights Units made to you. If no excess Rights Units are allocated to
you, the amount tendered on application is expected to be returned to you in full by cheque(s) (without interest) despatched by ordinary
mail and at your own risk on or before Wednesday, 29 March 2023. If the number of excess Rights Units allocated to you is less than
that applied for, the surplus application monies are also expected to be returned to you by cheque(s) despatched by ordinary mail and
at your own risk on or before Wednesday, 29 March 2023. It is expected that Unit certificates in respect of the excess Rights Units,
will be posted on or before Wednesday, 29 March 2023. You will receive one Unit certificate for the entitlement to the fully-paid Rights
Units.

All documents, including cheques or cashier’s orders for amounts due, will be sent at the risk of the persons entitled thereto to their
registered addresses by the Registrar.
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IMPORTANT

TERMS USED HEREIN SHALL HAVE THE SAME MEANINGS AS DEFINED IN THE OFFERING CIRCULAR OF LINK REAL
ESTATE INVESTMENT TRUST (“LINK REIT”) DATED 7 MARCH 2023 (THE “OFFERING CIRCULAR”) UNLESS THE CONTEXT
OTHERWISE REQUIRES.

THIS EAF IS VALUABLE BUT IS NOT TRANSFERABLE AND IS ONLY FOR THE USE OF THE QUALIFYING UNITHOLDER(S)
NAMED THEREIN WHO WISH(ES) TO APPLY FOR RIGHTS UNITS IN ADDITION TO THOSE PROVISIONALLY ALLOTTED TO IT,
HIM, HER OR THEM.

IF YOU ARE IN ANY DOUBT AS TO ANY ASPECT OF THIS EAF OR AS TO THE ACTION TO BE TAKEN, YOU SHOULD SEEK
YOUR OWN PROFESSIONAL ADVICE.

IF YOU HAVE SOLD OR TRANSFERRED ALL YOUR UNITS IN LINK REIT, YOU SHOULD AT ONCE HAND THE OFFERING
DOCUMENTS TO THE PURCHASER OR TRANSFEREE OR TO THE BANK, LICENSED SECURITIES DEALER OR OTHER AGENT
THROUGH WHOM THE SALE OR TRANSFER WAS EFFECTED, FOR TRANSMISSION TO THE PURCHASER OR TRANSFEREE.

IF YOU, FOR ANY OTHER REASON THAN WHAT IS STATED ABOVE, HAVE BEEN PROVIDED WITH THIS EAF IN ERROR,
PLEASE NOTIFY THE SENDER AND DELETE OR DESTROY THE MATERIAL IMMEDIATELY.

APPLICATIONS MUST BE RECEIVED BY 4:00 P.M. ON TUESDAY, 21 MARCH 2023.

Dealings in the Units and the Rights Units in their nil-paid and fully-paid forms may be settled through CCASS. You should consult your
licensed securities dealer, other licensed corporation, bank manager, solicitor, professional accountant or other professional adviser
for details of the settlement arrangements and how such arrangements may affect your rights and interests. The Units have been dealt
in on an ex-rights basis since Friday, 24 February 2023. Dealings in the Nil Paid Rights are expected to take place from Thursday, 9
March 2023 to Thursday, 16 March 2023 (both days inclusive) and accordingly bear the risk that the Rights Issue may not become
unconditional or may not proceed. Unitholders and potential investors should therefore exercise caution when dealing in the Units and/
or the Nil Paid Rights, and if they are in any doubt about their position, they are recommended to consult their professional advisers.

This EAF and any acceptance of and application made under it are governed by and shall be construed in accordance with the laws of
Hong Kong.

The Securities and Futures Commission of Hong Kong, Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong
Kong Limited and HKSCC take no responsibility for the contents of the Offering Documents, make no representation as to their
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of the Offering Documents.

Subject to the granting of the listing of and permission to deal in the Nil Paid Rights and the Rights Units on the Stock Exchange as
well as compliance with the stock admission requirements of HKSCC, the Nil Paid Rights and the Rights Units will be accepted as
eligible securities by HKSCC for deposit, clearance and settlement in CCASS with effect from the respective commencement dates
of dealings in the Nil Paid Rights and the Rights Units or such other dates as determined by HKSCC. Distribution of the Offering
Documents in or into jurisdictions other than Hong Kong may be restricted by law. Persons into whose possession the Offering
Documents come (including, without limitation, agents, custodians, nominees and trustees) should inform themselves of and observe
any such restrictions. Any failure to comply with these restrictions may constitute a violation of the securities or other laws of any such
jurisdiction, for which Link REIT or the Manager will not accept any liability. In particular, subject to certain exceptions as determined
by the Manager, the Offering Documents should not be distributed, forwarded to or transmitted in, into or from any of the Excluded
Jurisdictions or any other jurisdiction where such release or distribution might be unlawful. In addition, Unitholders and Beneficial
Owners in the Excluded Jurisdictions should also note that the Rights Issue described in the Offering Circular is not being made to
them.

Settlement of transactions between participants of the Stock Exchange on any trading day is required to take place in CCASS on
the second trading day after the transaction. All activities under CCASS are subject to the General Rules of CCASS and the CCASS
Operational Procedures in effect from time to time. Unitholders should seek advice from their licensed securities dealer(s) or other
professional adviser(s) for details of those settlement arrangements and how such arrangements will affect their rights and interests.
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THIS EAF IS NOT FOR PUBLICATION, RELEASE OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO ANY OF
THE EXCLUDED JURISDICTIONS OR ANY OTHER JURISDICTION WHERE SUCH RELEASE OR DISTRIBUTION MIGHT BE
UNLAWFUL.

SUBJECT TO CERTAIN LIMITED EXCEPTIONS, NEITHER THIS EAF NOR ANY OTHER OFFERING DOCUMENT CONSTITUTES
OR FORMS A PART OF ANY OFFER OR SOLICITATION TO PURCHASE OR SUBSCRIBE FOR NIL PAID RIGHTS OR RIGHTS
UNITS IN THE UNITED STATES, THE OTHER EXCLUDED JURISDICTIONS OR ANY OTHER JURISDICTION IN WHICH SUCH
AN OFFER OR SOLICITATION IS UNLAWFUL. THE NIL PAID RIGHTS AND THE RIGHTS UNITS HAVE NOT BEEN REGISTERED
UNDER THE U.S. SECURITIES ACT AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES UNLESS REGISTERED
UNDER THE U.S. SECURITIES ACT OR PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO,
REGISTRATION UNDER THE U.S. SECURITIES ACT UNLESS AN EXEMPTION FROM THE REQUIREMENT TO PREPARE A
PROSPECTUS IS AVAILABLE TO THE MANAGER. THE MANAGER HAS NO INTENTION TO REGISTER UNDER THE U.S.
SECURITIES ACT ANY PORTION OF THE RIGHTS ISSUE OR ANY OF THE NIL PAID RIGHTS, THE RIGHTS UNITS OR THE
PALS OR TO CONDUCT A PUBLIC OFFERING OF SUCH SECURITIES IN THE UNITED STATES.

Unitholders resident in Canada are being offered the opportunity to participate in the Rights Issue pursuant to available exemptions
under applicable Canadian securities legislation. This EAF and any other Offering Document regarding this Rights Issue constitutes
an offering of the securities described herein only in those jurisdictions and to those persons where and to whom they may be lawfully
offered. This EAF and other Offering Document are not, and under no circumstances are to be construed as, a prospectus, an
advertisement or a public offering of the securities described herein in Canada. No securities commission or similar authority in Canada
has reviewed or in any way passed upon this EAF and any other Offering Document or the merits of the securities described herein,
and any representation to the contrary is an offence.

In Singapore, the Rights Issue is not directed at, and no securities are offered or marketed to or for the benefit of, persons other than
persons who are institutional investors or accredited investors as defined under the Singapore SFA. Link REIT, being the scheme,
is not authorised or recognised by the Monetary Authority of Singapore and Units in Link REIT, being units in the scheme, are not
allowed to be offered to the retail public. The Offering Circular, being the information memorandum, is not a prospectus as defined
in the Singapore SFA and, accordingly, statutory liability under the Singapore SFA in relation to the content of prospectuses does
not apply, and offeree should consider carefully whether the investment is suitable for him. The exemptions from compliance with
prospectus requirements pursuant to Section 304 and Section 305(1) of the Singapore SFA and/or any other applicable exemption
under the Singapore SFA are relied upon. Accordingly, the Offering Circular and any other document or material in connection with
the offer or sale, or invitation for subscription or purchase, of the products mentioned in the Offering Circular may not be circulated or
distributed, nor may these products be offered or sold, or be made the subject of an invitation for subscription or purchase, whether
directly or indirectly, to persons in Singapore other than to (i) an institutional investor as defined in Section 4A of the Singapore SFA, or
(i) an accredited investor as defined in section 4A of the Singapore SFA and as modified pursuant to Regulation 3 of the Securities and
Futures (Classes of Investors) Regulations 2018 of Singapore (“Accredited Investor”). Where the products mentioned in this Offering
Circular are subscribed or purchased pursuant to an offer made under Section 304 of the Singapore SFA by an institutional investor
or Section 305(1) of the Singapore SFA by an Accredited Investor, rights and interests in these products may only be transferred to
another institutional investor or Accredited Investor. Where an offer or invitation to make an offer to subscribe for Units in Link REIT
is made to an investor in Singapore on the basis that: (i) the investor qualifies as an institutional investor as defined in Section 4A of
the Singapore SFA, the investor represents, undertakes and warrants on a continuing basis that it qualifies as an institutional investor;
and/or (ii) the investor qualifies as an Accredited Investor pursuant to Section 305(1) of the Singapore SFA, the investor represents,
undertakes and warrants on a continuing basis that it qualifies as an Accredited Investor, and has agreed to be treated by Link REIT
and the Manager as an Accredited Investor in connection with the investor’'s investment in Link REIT having been apprised of and
understanding the consequences of opting-in to be treated as an Accredited Investor by completing, signing and submitting opt-in
documentation with this EAF (and has not withdrawn such consent), in accordance with such procedures as may be prescribed by Link
REIT and/or the Manager. By completing, signing and submitting this EAF, each purchaser of Nil Paid Rights or subscriber of Rights
Units being offered in Singapore represents and warrants to the Manager, the Underwriters and to any person acting on their behalf,
that they received the offer not accompanied by an advertisement making an offer or calling attention to the offer or intended offer.

In Switzerland, this EAF and any other Offering Document are only addressed to and directed at, and any investment or investment
activity to which this EAF and any other Offering Document relate is available only to, professional clients within the meaning of the
Swiss Federal Act on Financial Services of 15 June 2018, as amended (“FinSA”).

In the Netherlands, distribution of this EAF and any other Offering Document is being lawfully carried out pursuant to registration of
the Link REIT under the Netherlands’ NPPR pursuant to article 1:13b of the Dutch Financial Supervision Act (Wet op het financieel
toezicht). In the Netherlands, the Offering Circular is solely made available to and being distributed only to, and is directed only at,
persons who are “qualified investors” within the meaning of Article 1:1 of the Dutch Financial Supervision Act and Article 2(e) of the
Prospectus Regulation (Regulation (EU) 2017/1129). The Offering Circular is directed only at qualified investors in the Netherlands
and must not be acted on or relied on in the Netherlands, by persons who are not qualified investors. Units and other interests in Link
REIT may not otherwise be marketed or offered, directly or indirectly, as part of their initial distribution or at any time thereafter, in
the Netherlands. Any investment or investment activity to which the Offering Circular relates is available only to, in the Netherlands,
qualified investors and will be engaged in only with such qualified investors.
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In the United Kingdom (“U.K.”), distribution of the Offering Circular is being lawfully carried out pursuant to registration of the Link REIT
under the United Kingdom'’s national private placement regime (‘UK NPPR”) pursuant to Article 59 of the Alternative Investment Fund
Managers Regulations 2013 (Sl 2013/1773) (as amended by The Alternative Investment Fund Managers (Amendment etc.) (EU Exit)
Regulations 2019). In the United Kingdom, the Offering Circular is distributed only to, and is directed only at, persons who are “qualified
investors” within the meaning of Article 2 of the U.K. Prospectus Regulation (Regulation (EU) 2017/1129) as it forms part of retained EU
law in the U.K. as defined in the European Union (Withdrawal) Act 2018 and who: (i) have professional experience in matters relating to
investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended
(the “Order”); (ii) are high-net-worth entities falling within Article 49(2)(a) to (d) of the Order; or (iii) are otherwise persons to whom it
may otherwise lawfully be communicated (all such persons together being referred to as “Relevant Persons”). The Offering Circular is
directed only at Relevant Persons in the United Kingdom and must not be acted on or relied on in the United Kingdom, by persons who
are not Relevant Persons. Any investment or investment activity to which the Offering Circular relates is available only to, in the United
Kingdom, Relevant Persons and will be engaged in only with such persons.

The Offering Documents are not intended to be registered or filed under applicable securities legislation of any jurisdictions, except for
the authorisation of the issue of the Offering Documents as required in Hong Kong under the SFO. No action has been taken to permit
a public offering of the Nil Paid Rights or the Rights Units, other than in Hong Kong, or the distribution of the Offering Documents in any
jurisdiction other than Hong Kong.

The Rights Issue is conditional upon the fulfilment of the conditions as set out in the section headed “Letter from the Board
— Underwriting Agreement — (b) Conditions Precedent” of the Offering Circular. Further, the Underwriting Agreement grants
the Lead Underwriters the right to terminate the arrangements set out in the Underwriting Agreement at any time at or before
the Latest Time for Termination on the occurrence of certain events including force majeure. These events are set out in the
section of the Offering Circular headed “Termination of the Underwriting Agreement”. If the Underwriting Agreement does not
become unconditional or is terminated by the Lead Underwriters, the Rights Issue will not proceed.

Any dealings in the Units from the date of the Latest Practicable Date up to the date on which all the conditions of the Rights Issue are
fulfilled, and any Unitholders dealing in the Nil Paid Rights, will bear the risk that the Rights Issue may not become unconditional or may
not proceed.

Any Unitholders or other persons contemplating any dealings in the Units or Nil Paid Rights are recommended to consult their
professional advisers. For the avoidance of doubt, we do not accept any special instruction written on this EAF.

QUALIFYING UNITHOLDERS AND NON-QUALIFYING UNITHOLDERS

To be a Qualifying Unitholder, a Unitholder must have been registered as a Unitholder in the register of Unitholders at 5:00 p.m. on
Monday, 6 March 2023 and not be a Non-qualifying Unitholder.

For the purposes of the Rights Issue, the Non-qualifying Unitholders are:

(i) any Unitholders whose names appeared in the register of Unitholders at the close of business on the Record Date and whose
addresses as shown on such register were in any of the Excluded Jurisdictions; and

(i) any other Unitholders or Beneficial Owners who is/are otherwise resident or located in, as the case may be, any of the
Excluded Jurisdictions or otherwise who the Manager, after making due and careful enquiries regarding legal restrictions or the
requirements of the relevant overseas regulatory bodies or stock exchanges of the relevant jurisdictions, considers it necessary or
expedient to exclude from the Rights Issue,

except in each case for those Unitholders or Beneficial Owners who fulfil, to the satisfaction of the Manager, the relevant requirements
specified in the section headed “LIMITED CATEGORY OF PERSONS IN THE EXCLUDED JURISDICTIONS WHO MAY BE ABLE TO
TAKE UP THEIR RIGHTS UNDER THE RIGHTS ISSUE” below.

Notwithstanding any other provision in this EAF or any other Offering Document, the Manager reserves the right to permit any
Unitholder or Beneficial Owner to apply for excess Rights Units if the Manager, in its absolute discretion, is satisfied that the transaction
in question is exempt from or not subject to the legislation or regulations giving rise to the restrictions as to the offer and issue of the
Rights Units. If the Manager is so satisfied, the Manager will, if requested, arrange for the relevant Unitholder or Beneficial Owner to be
sent a PAL and an EAF.

Receipt of any of the Offering Documents or the crediting of Nil Paid Rights to a stock account in CCASS does not and will not
constitute an offer in those jurisdictions in which it would be illegal to make an offer and, in those circumstances, the relevant Offering
Document(s) must be treated as sent for information purposes only and should not be copied or redistributed. Persons (including,
without limitation, agents, custodians, nominees and trustees) who receive a copy of any of the Offering Documents or whose stock
account in CCASS is credited with Nil Paid Rights should not, in connection with the Rights Issue, distribute or send the same in, into
or from, or transfer Nil Paid Rights to any person in, into or from, any of the Excluded Jurisdictions. If a PAL or an EAF is received by,
or any Nil Paid Rights are credited to any stock account in CCASS of, any person in any such territory (or his/her/its agent or nominee),
he/shel/it should not take up such Nil Paid Rights, transfer the PAL, apply for any excess Rights Units under this EAF or transfer the
Nil Paid Rights credited to any stock account in CCASS unless the Manager determines that such actions would not violate applicable
legal or regulatory requirements. Any person (including, without limitation, agents, custodians, nominees and trustees) who forwards
this EAF or any other Offering Document in, into or from any Excluded Jurisdiction (whether under a contractual or legal obligation or
otherwise) should draw the recipient’s attention to the contents of this section.

- EAF-9 -

FHRE(HER])  BHEREBIE2013F R BEHREE S EE AR (SI 2013/1773) (the Alternative Investment
Fund Managers Regulations 2013 (S12013/1773)) (L2019 R AR EE S BB ABET A EH) R E’xﬂﬂﬁwu
(The Alternative Investment Fund Managers (Amendment etc.) (EU Exit) Regulations 2019){& 5]) 55 59 15 52 B I
ZLEREFE(EBENPPR) TERFEESNIME EARE -£R ?;’“?%LLIEJE?‘%&M%E
B 18 B = A2 R 01 (35 2017/1129 5% 5 ] ([BF B82)) (A H s 2018 FF iR [ B BB f“ﬁﬁ??m B R BEREER
—WMA)FE2EMAT([EERKEZRINAL RE R - B H (i) 2000F € & R % 8 35 % (£ & H# &) 2005
F I8 %w@1%ﬂk)ﬁﬁi)%ﬁ&§ﬁﬁiﬁ LEEELR (NBESFE492)(a)E UMW%%@
ER ()RR EMBRATASTE & FEEBAMALT(IEZSEALTGBAIE Fﬂ)\iJ) &8 E
NEERANEBEBEBALTRER MEBEREANIEEBEA LTS WWYH%&LMﬁ% fE&® I ﬁ%m
HBEANEMNREXRELZDEEARNRESANEBEAL UHEEZFALTHET

FEXHTRBBEIMNAZRENERIEFZRECHAFE ERBEIFMAEKRAEAREENHRE
XT¢EﬁTxT&B$9|\°I?ﬁ?"’ﬁﬂ%ﬁﬁ%ﬁ%?&ﬁﬁ(‘? Lxﬁl\imli’“ﬁ'ﬂ%ﬁ‘gﬂi%lﬂx LA sk IR B & B 8k
A& B LA SME fa] RA #E 8 R 3 3 & S0 o

HREASBREBRNESSERH - BHEBB (D)X RRMG ] — BB RAEEERE TAEE- L5
BHEGERTEECHEERENEREETEHABEFTTRNZBERT BREIRKFERKILERATAZ L
BHBBERE L ZEEHERBERERRALBHEHB] S -HEEHRLEXNRERGIBE
FEHEBRLE #HRETSET-

RERERATEHEEEHRNMAEKATEN A LHBESEMESEML  URE B RBRRHEA
BNERBUFAEA  BAEZEHKRAIEEEIKNRBEHRASATEEZETNORR -

TARESESBEUARFRAUBENEUREAIEMALEFRAEEXRERNER - RS
BPM A ZARNBINEBRBLEEMTFENREANEEETR -

CERBEUBRAARTEEREMAFEA

REABEERBEMFHE A M2023F3[6A(EH ) FF5RE BEURFALRERENFE AR
THERBEURFRBEA BUFTAEBEMLRFTAEA

AHRME TEERBEUFBEAR:

() R HPEERHERBTRZINENEEAZMEBEEBEZMAT RBU AT ABRINRDERER 2T
MBAFEEA &

iy ERNHFREMRFBERAME)VEFARIIDEERLEEARBBRIIEEREZN T Z
IEERBEARBS R CAEFLEEAFENRR R AL ERBEERSH
MEMRKEAXNEDHEBA

HEREBEAT WMEEEARE FETXRINFEERPRAABRENUB ZENZXREAR AL
—ﬁﬁﬁﬁkﬁfﬁiﬁmz SR BARESZEA AR -

RERR GBI E S
S EHE R 2 E[E

& AN R i‘%’fﬂiEﬂEﬁﬂ%%Y#ﬁEﬂ AT WMEBEAEZRNEEANERAIZER NS
RETRAMREZZERBTHBRED BAM S| BUZREIZAPISRB - AE R AR B RF AT E6E
{Eﬁﬁ}\ﬁﬁ/\i‘éﬁﬁ/ﬁﬁﬁ%ﬁ?l\f BESEM -WMEBANUKER BEEASMERR) SBEBEMS
BAREGHEALHTHREECRBARNE REIIBRFRE -

WREMBREXHEARPTREERRRODEPLPFARBBEAERE YETITEBXNRNZEEERIE
ZEBENBEZIMREZEN EZEBER T ﬁﬁ%%Xﬁ%&ﬁ%@h/%ﬁﬁ NEEEI S\ -
TWAL(BEREANERREBA BFEA RBARZFANNBIEFAZEXHBIAINPREZ XS
%ﬁﬁﬁﬁk*%%a1%%:WWHThﬁﬁﬁiﬁ&ﬂ%%‘&%@ﬂ%ﬁ%%ﬁ%X# EAL
SR EMBRIIFIEERALTERRBRAERE - MENEEMR ZEMAL(EEREARKE A)K
NEEREBMERNBEIFEBTRE AEARBBERIAEBEFAETRGEEZRGETAROES E &
EMBERARBERHRE BRXETREBANE RERIPFRRAFTEAEIMMBRESELNEZ
7 AR REEE G A B fR P 2 R SRR R H#EﬁA&EﬁW TRETEERBERAERRE
ERE-EAAL(BEEFTERREA -FEA - RBARZFTEA) KRB B G RSG AT H M E
EVHFACABINAERE SAEARNAEZEESETAREAN R ARBEL XL EMH) &
RBBHEANEIERNGBAR -

- EAF-10 -



LIMITED CATEGORY OF PERSONS IN THE EXCLUDED JURISDICTIONS WHO MAY BE ABLE TO TAKE UP THEIR
RIGHTS UNDER THE RIGHTS ISSUE

Notwithstanding the section headed “QUALIFYING UNITHOLDERS AND NON-QUALIFYING UNITHOLDERS” above, a limited
number of Unitholders and Beneficial Owners in the Excluded Jurisdictions are Qualifying Unitholders by virtue of their status under the
laws and regulations in those jurisdictions and may be able to take up their Nil Paid Rights and subscribe for the Rights Units under the
Rights Issue. The Manager reserves the absolute discretion in determining whether to allow any participation in the Rights Issue as well
as the identity of the persons who may be allowed to participate in any of the Excluded Jurisdictions.

REPRESENTATIONS AND WARRANTIES

By completing, signing and submitting this EAF, each purchaser of Nil Paid Rights or subscriber of Rights Units being offered and sold
outside the United States will be deemed (by accepting delivery of this EAF) to have given each of the following representations and
warranties to the Manager and the Underwriters and to any person acting on their behalf, unless in their sole discretion the Manager
and the Lead Underwriters waive such requirements:

. he/she/it was a Unitholder as at the Record Date, or he/she/it lawfully acquired or may lawfully acquire rights, directly or indirectly,
from such a person;

. he/she/it may lawfully be offered, take up, exercise, obtain, subscribe for and receive the Nil Paid Rights and/or the Rights Units
in the jurisdiction in which he/she/it resides or is currently located;

. he/shel/it has read the Offering Circular and understands the relevant requirements of his/her/its jurisdiction under the Rights Issue;
. he/shelit is not located in the United States or any other Excluded Jurisdiction;

. he/shelit is not accepting an offer to acquire, take up or exercise the Nil Paid Rights or the Rights Units on a non-discretionary
basis for a person who was located in the United States at the time the instruction to accept was given;

. he/shelit is acquiring the Nil Paid Rights and/or the Rights Units in an “offshore transaction” as defined in Regulation S;
. he/she/it has not been offered the Rights Units by means of any “directed selling efforts” as defined in Regulation S;

. he/shelit is not acquiring the Nil Paid Rights or the Rights Units with a view to the offer, sale, transfer, delivery or distribution,
directly or indirectly, of such Nil Paid Rights or the Rights Units into the United States or any other Excluded Jurisdictions; and

. he/she/it understands that neither the Nil Paid Rights, the Rights Units nor the PALs have been or will be registered under the U.S.
Securities Act or with any securities regulatory authority of any State, territory or possession of the United States, and the Nil Paid
Rights or the Rights Units are being distributed and offered outside the United States in reliance on Regulation S. Consequently,
he/she/it understands that the Nil Paid Rights or the Rights Units may not be offered, sold, pledged or otherwise transferred in or
into the United States, except in reliance on an exemption from, or in transactions not subject to, the registration requirements of
the U.S. Securities Act.

For the avoidance of doubt, neither HKSCC nor HKSCC Nominees Limited will give, or be subject to, any of the above representations
or warranties. Unitholders may contact the Registrar at (852) 2862 8555 for all enquiries in relation to the Rights Issue. On procedural
questions, Unitholders may call Link REIT’s enquiry phone number at (852) 2254 8838, which operates until 21 March 2023 (Monday to
Saturday), 9:00 a.m. to 9:00 p.m..

Any person (including, without limitation, agents, nominees and trustees) wishing to take up his/her/its rights under the Rights Issue
must satisfy himself/herself/itself as to full observance of the applicable laws of any relevant territory including obtaining any requisite
governmental or other consents, observing any other requisite formalities and paying any issue, transfer or other taxes due in such
territories. The attention of Unitholders with registered addresses in, and Unitholders or Beneficial Owners who are otherwise resident
or located in, any of the Excluded Jurisdictions or holding Units on behalf of persons with such addresses is drawn to the sections
above headed “QUALIFYING UNITHOLDERS AND NON-QUALIFYING UNITHOLDERS” and “LIMITED CATEGORY OF PERSONS
IN THE EXCLUDED JURISDICTIONS WHO MAY BE ABLE TO TAKE UP THEIR RIGHTS UNDER THE RIGHTS ISSUE”.

The Manager reserves the right to refuse to act on any acceptance of a provisional allotment of the Rights Units and to refuse to accept
any application for excess Rights Units where it believes that doing so would or may violate the applicable securities legislations or
other laws or regulations of any jurisdiction.

By completing, signing and submitting this EAF, you agree to disclose to Link REIT, the Manager, the Registrar and their respective
advisers and agents personal data and any information which they require about you or the person(s) for whose benefit you have made
the application for excess Rights Units. The Personal Data (Privacy) Ordinance provides the holders of securities with rights to ascertain
whether Link REIT, the Manager or the Registrar hold their personal data, to obtain a copy of that data, and to correct any data that
is inaccurate. In accordance with the Personal Data (Privacy) Ordinance, Link REIT, the Manager and the Registrar have the right
to charge a reasonable fee for the processing of any data access request. All requests for access to data or correction of data or for
information regarding policies and practices and the kinds of data held should be addressed to the Manager, at its registered office at
20/F., Tower 1, The Quayside, 77 Hoi Bun Road, Kwun Tong, Kowloon, Hong Kong, or as notified from time to time in accordance with
applicable law, for the attention of the Company Secretary or (as the case may be) the Registrar.
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