The Securities and Futures Commission of Hong Kong, Hong Kong Exchanges
and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as
to its accuracy or completeness and expressly disclaim any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or any part of
the contents of this announcement.
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of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong))

(stock code: 823)

AMENDMENTS TO THE TRUST DEED

The Board wishes to announce that amendments have been made to the Trust Deed
to reflect recent REIT Code Amendments, including to: (i) incorporate in the Trust
Deed the requirements under the REIT Code in respect of investments by REITs in
Minority-owned Properties; (ii) reflect in the Trust Deed the relaxation of the
diversification limit applicable to Relevant Investments and incorporate in the Trust
Deed the requirements applicable to non-core investments of Link; (iii) broadly align
the scope of and requirements for connected party transactions and notifiable
transactions of Link with the requirements applicable to companies listed on the
Stock Exchange under the Listing Rules; (iv) reflect in the Trust Deed the change in
the borrowing limit of REITs under the REIT Code; and (v) incorporate in the Trust
Deed miscellaneous REIT Code Amendments. The Trust Deed Amendments
became effective on 8 February 2021.

INTRODUCTION

The Board wishes to announce that on 8 February 2021, the Manager and the
Trustee entered into a First Amending and Restating Deed to amend the Trust Deed.
The main purpose of the Trust Deed Amendments is to reflect the REIT Code
Amendments.

Pursuant to the pre-existing Trust Deed, the investment policy of Link was to invest
in any real estate investments and any other investments as permitted by the REIT
Code. There was no specific restriction as to whether the real estate was to be
majority-owned or minority-owned by Link. Therefore, there is no change to the
investment policy of Link following the Trust Deed Amendments.




TRUST DEED AMENDMENTS
The key Trust Deed Amendments are as follows:

(i) incorporate in the Trust Deed the requirements under the REIT Code for
investments by REITs in Minority-owned Properties. Such amendments
include, among others, specifying the conditions of and restrictions on Link's
investments in Minority-owned Properties;

(i) reflect in the Trust Deed the relaxation of the diversification limit applicable to
Relevant Investments issued by any single group of companies from 5% to
10% of the gross asset value of the Deposited Property and incorporate in the
Trust Deed the requirements applicable to non-core investments (including
ancillary investments) of Link (including the Maximum Cap);

(i)  broadly align the scope of and requirements for connected party transactions
and notifiable transactions of Link with the requirements applicable to
companies listed on the Stock Exchange under the Listing Rules. Such
amendments include, among others, revising the scope of connected persons
of Link;

(iv)  reflect in the Trust Deed the change in the borrowing limit of REITs under the
REIT Code from 45% to 50% of the gross asset value of the Deposited
Property;

(V) incorporate in the Trust Deed other miscellaneous REIT Code Amendments,
such as:

(@) clarifying the basis for determining the value of the investments of Link;

(b)  removing the requirement to obtain a valuation report for new issues of
Units;

(c) removing the limitation on the use of two layers of special purpose
vehicles; and

(vi)  implement miscellaneous amendments of an editorial or immaterial nature.

The Trustee has certified pursuant to Clause 25.1.1 of the Trust Deed and 9.6 of the
REIT Code that, in its opinion, the Trust Deed Amendments: (i) are necessary in
order to comply with applicable fiscal, statutory or official requirements (whether or
not having the force of law); or (ii) do not materially prejudice the interests of the
Holders, do not operate to release to any material extent the Trustee or the Manager
from any liability to the Holders and do not increase the costs and charges payable
from Link.

The Manager hereby gives notice of the Trust Deed Amendments to the Holders. In
compliance with the Trust Deed and the REIT Code, the Trust Deed Amendments do
not require specific approval from the Holders.



Pursuant to the REIT Code, a copy of the Trust Deed (including the First Amending
and Restating Deed) is available for inspection by the public during normal office
hours at the Manager's place of business, being 20/F., Tower 1, The Quayside, 77
Hoi Bun Road, Kwun Tong, Kowloon, Hong Kong.
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