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This announcement is not for distribution to any person or address in the United States. 

The Securities and Futures Commission of Hong Kong, Hong Kong Exchanges and Clearing Limited and 
The Stock Exchange of Hong Kong Limited take no responsibility for the contents of this announcement, 
make no representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents 
of this announcement.  

This announcement is for information purposes only and does not constitute an invitation or offer to 
acquire, purchase or subscribe for securities, nor is it calculated to invite any such invitation or offer. 

The securities have not been, and will not be, registered under the United States Securities Act of 1933, 
as amended (the Securities Act), or the securities laws of any state of the United States or other 
jurisdiction and the securities may not be offered or sold within the United States except pursuant to an 
exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and 
applicable state or local securities laws. 

 
Link 2019 CB Limited 

(incorporated in the British Virgin Islands with limited liability) 
(as Issuer) 

 
Completion of Issue of HK$4,000,000,000 1.60 per cent. Guaranteed Green 

Convertible Bonds due 2024 
 

guaranteed by 
 

The Link Holdings Limited 
(incorporated in the Cayman Islands with limited liability) 

and 

Link Properties Limited (領展物業有限公司) 
(incorporated in the Cayman Islands with limited liability) 

and 

HSBC Institutional Trust Services (Asia) Limited (滙豐機構信託服務(亞洲)有限公司) 
(incorporated in Hong Kong with limited liability) 

in its capacity as trustee, and with recourse limited to the assets, 

of  

Link Real Estate Investment Trust (領展房地產投資信託基金) 
(a collective investment scheme authorised under section 104 

of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)) 
(stock code: 823) 

managed by 

Link Asset Management Limited (領展資產管理有限公司) 
(incorporated in Hong Kong with limited liability) 

in its capacity as manager of Link Real Estate Investment Trust 

 

Joint Global Coordinators, Joint Bookrunners and Joint Lead Managers 
HSBC        J.P. Morgan 
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Reference is made to the announcements of Link Real Estate Investment Trust    
(Link REIT) dated 7 March 2019 and 8 March 2019 in respect of the proposed issue of 
Bonds by Link 2019 CB Limited (together, the Announcements). Unless otherwise 
defined, capitalised terms used herein shall have the same meanings as those defined 
in the Announcements. 
 
COMPLETION OF ISSUE OF THE BONDS 
 
The Board is pleased to announce that the Bonds in the aggregate principal amount of 
HK$4,000,000,000 has been issued on 3 April 2019.  
 
The approval for the listing of, and permission to deal in, the Bonds and the New Units 
on the Hong Kong Stock Exchange has been granted by the Hong Kong Stock 
Exchange. 
 
CONNECTED PARTY TRANSACTION WITH HSBC AND HSBC WAIVER 
 
Pursuant to the underwriting obligations in the Subscription Agreement, HSBC has 
subscribed for HK$158,000,000 Underwritten Bonds (which upon full conversion into 
New Units based on the initial Conversion Price of HK$109.39 per Unit represents 
approximately 0.07 per cent. of the total number of Units in issue as at the date of this 
announcement) and as at the date of this announcement, HSBC has procured third 
parties that are not members of the HSBC Group to purchase such Underwritten 
Bonds. The Placing of such Underwritten Bonds to third parties has been completed.  
 
 

By order of the board of directors of 
Link Asset Management Limited 

(as manager of Link Real Estate Investment Trust) 
Ricky CHAN Ming Tak 

Company Secretary 
 
Hong Kong, 3 April 2019 
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