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COMPLETION OF THE CONVEYANCE OF LEGAL TITLE

The Board would like to provide an update on the conveyance of legal title of List 2
properties by HKHA to PropCo as described in the section headed “Material Contracts
and Other Documents and Information” of the Offering Circular.

The Board is pleased to report that the assignment of all List 2 Properties has been
completed by 31 August 2010 and legal title of all List 1 and List 2 Properties have
been transferred to PropCo by HKHA.

Reference is made to the announcement dated 21 July 2010 of The Link Real Estate
Investment Trust (““The Link REIT’’) in relation to the time schedule for the
conveyance of legal title of List 2 Properties as defined in the Offering Circular of The
Link REIT dated 14 November 2005 (the “Offering Circular”) where the board of
directors (the “Board”) of The Link Management Limited (the “Manager”) reported that
the conveyance of legal title of List 2 Properties would be completed by the end of
August 2010. The Board is pleased to report that the assignment of all List 2 Properties
has been completed by 31 August 2010 and legal title of all List 1 and List 2 Properties
have been transferred to The Link Properties Limited (“PropCo”) by Hong Kong
Housing Authority (“HKHA”).

By order of the board of directors of
The Link Management Limited
(as Manager of The Link Real Estate Investment Trust)
Nicholas Robert SALLNOW-SMITH
Chairman

Hong Kong, 31 August 2010
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