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SUCCESSION ARRANGEMENT OF CEO AND EXECUTIVE DIRECTOR

The Board announces that Mr SO Hing Woh Victor, CEO and Executive Director of the Manager,
has informed the Board that due to personal reasons, he does not intend to serve a further full
term after his current three year service contract expires on 15 July 2007 and that a search will
be conducted to identify a successor.

The board of directors (the “Board”) of The Link Management Limited (the “Manager”), as the
manager of The Link Real Estate Investment Trust (“The Link REIT”), announces that due to
personal reasons, Mr SO Hing Woh Victor, CEO and Executive Director of the Manager, does not
intend to serve a further full term after his current three year service contract expires on 15 July
2007. Mr So will continue to serve as CEO and Executive Director of the Manager until a
successor has been appointed, in order to ensure a smooth transition.

The Human Resources and Compensation Committee of the Board will conduct a full search for
candidates to succeed Mr So. The Board will make a further announcement as soon as the
succession arrangements have been finalized.

Mr So confirmed that his decision was entirely for personal reasons and that there is no
disagreement with the Board and no other matters that needs to be brought to the attention of the
unitholders of The Link REIT. The Board would like to express its deep gratitude to Mr So for his
invaluable contribution to the Manager and The Link REIT and offers its best wishes to him.

By order of the board of directors of
The Link Management Limited
(as manager of The Link Real Estate Investment Trust)
Mr Nicholas Robert Sallnow-Smith
Chairman of the Manager

Hong Kong, 30 April 2007
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