
This announcement is for information purposes only and does not constitute an invitation or offer to acquire, purchase or
subscribe for securities.

The Securities and Futures Commission of Hong Kong, The Stock Exchange of Hong Kong Limited and Hong Kong Securities
Clearing Company Limited take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance
upon the whole or any part of the contents of this announcement.

Unless defined herein, terms in this announcement shall have the same meanings as those defined in the offering circular of
The Link Real Estate Investment Trust (‘‘The Link REIT’’) dated 14 November 2005 (the ‘‘Offering Circular’’).

The Link Real Estate Investment Trust
(a Hong Kong unit trust authorised under section 104 of the Securities and Futures Ordinance

(Chapter 571 of the Laws of Hong Kong))

(stock code: 823)

END OF STABILISATION PERIOD

The Board of The Link Management Limited announces that the stabilisation period in

connection with the Global Offering ended on 17 December 2005. Save for the exercise of

the Over-allotment Option, no other stabilising action was taken during the stabilisation

period.

The Board of The Link Management Limited, being the manager of The Link REIT, announces

that the stabilisation period in connection with the Global Offering ended on 17 December 2005.

The only stabilising action taken during the stabilisation period was the exercise, in full, of the

Over-allotment Option by the Joint Global Coordinators on behalf of the International

Underwriters on 2 December 2005. The Units referable to the exercise of the Over-allotment

Option were used to cover over-allocations in the International Offering.

As a result of the Over-allotment Option having been exercised in full, the number of

Consideration Units was reduced to zero and consequently the HKHA holds no Units in The Link

REIT.

Save for the exercise of the Over-allotment Option as stated above, no other stabilising action was

taken during the stabilisation period.

By Order of the Board

The Link Management Limited

as manager of The Link Real Estate Investment Trust

Mr. Cheng Ming Fun Paul

Chairman of the Manager

Hong Kong, 19 December 2005
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