LINK

REIT

2024/2025

2025 5 27

i







. . - \
e T = AN
N -_—— - : 3 \
e -
- m
;. u':u A.;L- Jus
AR
w ?“t




0 5.5%A 3.7%




2024/2025

142 106 70
A 4.8% A 5.5% A 4.6%
2.72 63.3 2,260

A 3.7% v 9.6% v 6.6%
3.6% A 21.5%

(2024 3 31 : 3.8%) (2024 3 31 :19.5%)

2025 3 31

@ .
S



# -




p>

2005 2011 2013 2014 2015 |2016 20177 2018 | 20197 2020 | 2021 | 2022|2023

; U
24

P thelink

1.0

2004

50%

2024 | Now
100




@)
@)
®)

0

2025 3 31

81%

(1)

19%

100%

130 ¥ : 1,700

5220 N ©
75.1%  20.49 ®

2.5%

13.00  108% E.

2.1%
1.0%

7.2%
0

A 49.9%

: 310

- 250




@)
)
©)
4)

(3:4)

@
2.260
10.9% ’
9.1% ’ lj +5.9%NJ A 57

lj +3.1%NJ

o ) & (%)

106.2

27%

.
lm . . 703
- /_ﬂ% .

56%
19%
4.7 81%

N~ [o0] [ep) o — [qV} (40] < Te} © M~ o0} (o)) o — (V] (s2] < Yo}

8 Q Q L o o o o o o o o o o o o o o o o

B O N~ o0} [e)) o — (qV] ™ < Te) © M~ [o0] ()] o — N ™ <

o o o o o — — — — — — — — — — AN (qV] N AN (9V]

S > > > > > > > > > > > > > > > > > > >

i L. LL L. L. LL L. [ L. L. [ L. LL [ L. LL L. L. LL L.
U Bloomberg; 2025 5 26
2014/2015 2021/2022

2005/2006 13.42

0] . (i) » . (i) (iv)
2024/2025



10

18.0% 20.8% 11.7%
6.2% 470 2 260
449 1.800 v
I 56 A 7 NJ
5.19 ® >1.5
11.7%" 1.800+ 3,000+

o
(1) 2010
(2) 2024



e

4

(1)

2024/25

2025

3

31

O ®
e

11




‘ ﬂs ,
\\\\\\\\-
iy ,m

. e _——
o ;,_.
SR G ;
N .

vﬁ\%ﬂ\
u\!\'\

i ARSI T "N R B R R IR e i




1.5%A A 21.5%A 6.6%
28.6% 27.5% 3.6%
2.8%




e 2024/25

2024125 2023/24 %

14,223 13578 4.8

(3,604) (3,508) 2.7
10,619 10,070 5.5 / o L0506

(915) (766) | 19.5 1

(1,872) (1,768) | 591

(16,280) (7,361) 121.2

@ i (463) -100.0
(564) (1,548) -63.6 -~ °-9%

(419) (627) -33.2

568 480  18.3

(8,863) (1,983) 346.9
15,888 8,701  82.6 A 4.6%

7,025 6,718 | 46!

@ " A 2025 3 31

@) 2024 3 31

A 458 o A

A
A A
6.9%
7.4%
A
A
1.4%A
A U

P

14

NJ




-3.4%
117.7 122.2 3.7%-49%  3.5%-4.8%
46.0 47.1 3.0%-50%  2.8%-4.9%
. 5.7 6.3 3.8% 3.5%
-7.0%
22.8 24.6 5.0%-55%  4.8%-5.3%
4.4 4.6 5.2% 5.0%
2.1 2.3 56%-5.8%  5.4%-5.6%
-0.8%
0.5 0.5 53%-55%  5.3%-5.5%
@ 1.4 1.4 5.4%-6.8%  5.4%-6.9%
+0.8%
2.4 2.3 3.8%-4.5%  3.8%-4.5%
+0.6%
Q 0.2 0.2 9.0% 9.0%
2,200 @ 4.7%
1 2 1
U <
(1) A
(2 49.9%
3) The Cabot

b

4) The Cabot

- -

49.9%

15



= 21.5% 3.6%

50% 70%

A

0
(1) 2025 3 31 A 51 A 36
() A 2025 3 31

1NN

i
(oR

b

&

5.0x

87

@)

16




17

&)

% Sl 24/25

( )
16.0 3.3 34.2
(30%) (6%) (64%)
- - - 52
/ 35.8 17.7
( ) (67%) (33%)
| | | |

) 6.3 1.9 13.0
( ) (12%) (4%) (24%) fedededs
| | | | | | | | | |
o/
= A2
m = =
17.2
6.3
1.2 2.9
— EEOE : . 0.7 | A
25/26 25/26 26/27 27/28 28129 29/30 30/31
U ~
1) A 2025 3 31




SRR E T




(© -, |
(@
(0w

+1.5%
- 1)
E—oo
4.0% 1.1%
0.2%
0% —
| 0.0%
5 -3.0%
-7.0%
-10%
-15%
0
@)
) . . . d
3 l NJ
4 A 2025 3 31

=
‘ S 97.8%

-1.7%

. -1.7%

-3.4%

5.1%

-5.5%

-10.6%

(2)

-2.2%

3

oA
Pras
,,,,,
-

@



20

4

/) y 2024/2025
600 v & 80%
' ( 210 390 ) 2025 3 A

& Fast Fish “fﬁ

luckin coffee

To
To

@)




21

l +1.7% 3,391 = 734,000 e
A 1.6% v 1.3%

@

2,470 2,507

2,130

2020/2021 2021/2022 2022/2023 2023/2024 2024/2025

«h) /

@) 2025 3 31

b




e

4

| i
L 95.9% -0.7%
A A
7.6%
A 24125 300 A
' ! AL .
i Bl
.
@) ) i NJ
2 A

2025 3 31 .




23

= A A
F?Fkéq 99.6% A A 0.8%

& A
17.8%

= A
—n A
%"@i 99.0%
A 7.7%A
,
= 4.39, A 4.7%
The Galeries
0
(1) I NI
) A 2025 3 31

®)




o)
)

a]uls}
ooo

[

@

=
%W@'ﬁ 85.5%

49.9%

2025

3

31

A 2025 2026

The Cabot,

pot

poY

24




25

(1) 58 A 4508 A 2,116 A 47%,




26

21.0%

@)

11.7%

27.0%

/
( 20.2%)

(1) 2018/2019 A







28

e

—
.

m
o
e
B
%
o

]







30

3.0




31

2025/2026




32

2024 10 1 1 2025 3 31

2025 8

2025 8 4




77

| oal M

"E ———
¥ i’}i’,"'
—




07




