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1Q FY 2022/23 Operational Highlight

High occupancies and Hong Kong continues to deliver

Most portfolios maintained
high/full occupancies

Hong Kong
Resilient with good

momentum on retail rental
reversion and stable car park
income growth

Mainland

Challenging environment
with COVID lockdowns. RMB
income is hedged annually

overseas Occupancies(l) Hong Kong Mainland China

Stable businesses with Retail 97.2% 89.2% 95.0% @
income hedged annually; Office 97 394 96.2% 93.4% ©
assets are fully hedged e @)

Logistics N/A 100% N/A

Notes:

(1) Data as at 30 June 2022 and including non-100% owned properties, unless stated otherwise.
(2) Committed occupancy as at 31 August 2022.

(3) Excluding the acquisition of Mainland China logistics assets in YRD.

(4) Data as at 31 August 2022.
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Hong Kong Retall
Back to 95% of pre-COVID level

Strong Q1 Tenant Sales Growth Outperforming Hong Kong

7.8%

5.8%
-1.7% t
1.0%
emmm| ink
——Hong Kong
-16.1%
- 0
19.1% 1Q
2019/2020 2020/2021 2021/2022 2022/2023
Food & beverage 0.1% -5.5%
Supermarket & foodstuff 5.6% 1.1%
General retail ® 11.9% 3.4%
Overall 5.8% 1.0%
Notes:
(1) Tenant sales growth representyear-on.y ear change in tenantsd average monthly sales per square foot of the respec

(2) Including clothing, department store, electrical and household products, personal care/medicine, optical, books and stationery, newspaper, valuable goods, services, leisure and entertainment, and
retail others.

(3) Data as at 30 June 2022.



e Hong Kong Retail
Rent-to-sales ratio remains healthy
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Occupancy cost Wedging down a s
sales continued to improve

Rental collection maintained at a high level
with no significant arrears

Notes:

(1) A ratio of base rent (excluding management fee) to tenant retail gross sales psf.
(2) Including clothing, department store, electrical and household products, personal care/medicine, optical, books and stationery, newspaper, valuable goods, services, leisure and entertainment, and retail

others.



W4 Mainland China
, Challenging operating environment

Ve Ve

A Operational metrics affected by occasional A Expect asset A
outbreaks and lockdowns enhancement to
be completed by
A Concessions to be granted to support tenants year-end
A
A Gross sales continue to recover A Maintain

occupancy

Stable income with
embedded rental
escalations

Resilient demand, full
occupancies



