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Disclaimer

The Link

This document has been prepared by The Link Management Limited in its capacity as the Manager (the “Manager”) of The Link Real Estate
Investment Trust (“The Link REIT”) in connection with the announcement of the transaction and may not be reproduced or redistributed to any
other person or the press or other media. Without the prior written approval of the Manager, neither this document nor any copy may be taken
or transmitted into or distributed, directly or indirectly, in the United States or to any U.S. person (within the meaning of Regulation S under the
United States Securities Act of 1933, as amended). Neither this document nor any copy may be taken or transmitted into or distributed or
redistributed in Canada or to the resident thereof. The distribution of this document in other jurisdictions may be restricted by law and persons
into whose possession this document comes should inform themselves about, and observe any such restrictions. Any failure to comply with
these restrictions may constitute a violation of applicable securities laws.

All information and data are provided for information purposes only. All opinions expressed by The Link REIT herein are based on information
available as of the date hereof and are subject to change without notice.

The information contained in this document is not intended to provide, and you may not rely on this document as providing, a complete or
comprehensive analysis of The Link REIT’s financial or trading position or prospects. The past performance of The Link REIT is not necessary
indicative of the future performance of The Link REIT and nothing contained in this document is, or shall be relied on, as a promise or forecast
as to the future.

This document may contain forward-looking statements. Investors are cautioned that the actual results may differ materially from those set forth
in any forward-looking statements herein. The slides forming part of this document have been prepared solely as a support for oral discussion
about information of The Link REIT. No representation or warranty, express or implied, is made as to, and no reliance should be place on, the
fairness, accuracy, completeness or suitability of any information or opinion contained herein. None of the Manager, The Link REIT, or any of its
Directors, officers, employees, agents or advisors shall be in any way responsible for the contents hereof, nor shall they be liable for any loss
arising from use of the information contained in this presentation or otherwise arising in connection therewith.

This document does not constitute an offer or invitation to purchase or subscribe for any units of The Link REIT and neither any part of it shall
form basis of or be relied upon in connection with any contract, commitment or investment decision whatsoever. No action has been taken or
will be taken by the Manager or The Link REIT or any of its Directors, officers, employees, agents or advisers, to register this document as an
offering document or otherwise to permit public distribution of this document.
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Transaction summary
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Property
Location
Developer

Gross floor area:

Major trades*

Consideration

Retail podium on the ground floor and upper ground floor of Maritime Bay

18 Pui Shing Road, Tseung Kwan O, New Territories, Hong Kong

Sino Land Company Limited Year of completion : 1998
Approx. 63,466 sq.ft. Occupancy rate* . 100%
Services, F&B, supermarket No. of tenancies* . Approx. 32

HK$588.4 million (before adjustment)

* Based on latest available information from the vendor
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Acquisition rationale

The Link

1 Further consolidate The Link REIT’s foothold in Hang Hau District

»  Drive synergies with our existing assets in the neighbourhood—Nan Fung
Plaza and Hau Tak Shopping Centre—which are connected by footbridges

» Potential to enhance shop variety and tailor tenant mix to suit the large
middle-income catchment in the district

» Leverage on existing leasing and property management strengths

2 Focus on the non-discretionary needs of nearby residents
»  Current tenant mix focuses on services, F&B and supermarket
» Inline with The Link REIT’s existing portfolio and tenant focus

3 Fully-occupied retail centre producing steady income

» Delivering monthly rental income (excluding management fees) of
approximately HK$2.3 million*

»  Estimated passing initial yield of approximately 4.8%**

* Based on latest available information from the vendor
** According to the valuation report dated 21 December 2011 by the independent property valuer, Jones Lang LaSalle Limited
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The Link REIT’s second acquisition in the district
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The Link

Hau Tak Shopping Centre

Year of completion: 1993
GFA: 317,000 sq.ft. (approx.)
No. of tenancies: 90 (approx.)
No. of car park spaces: 623

Nan Fung Plaza
(acquired in July 2011)

Year of completion: 1999
GFA: 176,000 sq.ft. (approx.)
No. of tenancies: 200 (approx.)

:Retail podium of Maritime Bay
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=Year of completion: 1998 :
|GFA 63,466 sq.ft. (approx.) :
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iNo. of tenancies: 32 (approx.)
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Financial impact
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The Link
Financing
» Acquisition to be funded by internal resources and existing debt facilities
» No material impact on financial position

» No impact to the interim distribution payment for first half of 2011/12

Yield accretive

» Lower funding cost relative to rental yield to enhance distribution

Impact on gearing
» Gearing level as at 30 September 2011 16.7%
» Pro forma gearing level as at 30 September 2011* 17.4%

* Assuming as if the acquisition took place on 30 September 2011
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