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An enlarged form of the following fine print is provided in the appendix to this PAL.

FEERBEBANEWREHRTIERDRBE 2B ARRA -

THIS PAL IS VALUABLE AND TRANSFERABLE AND REQUIRES YOUR IMMEDIATE ATTENTION. THE OFFER CONTAINED IN THIS PAL AND THE ACCOMPANYING EAF EXPIRE AT 4:00 P.M. ON TUESDAY, 21 MARCH 2023.
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Reference is made to the offering circular (the "Offering Circular”) issued by Link Real Estate Investment Trust (“Link REIT”) dated Tuesday, 7 March 2023 in relation to the Rights Issue.
R ARFERE Ee(FREEESDM AR A2023F3/7R(EH ) FRMBRz #ERR((HEBE]) -
IF YOU ARE IN ANY DOUBT AS TO ANY ASPECT OF THIS PAL OR AS TO THE ACTION TO BE TAKEN, YOU SHOULD SEEK YOUR OWN PROFESSIONAL ADVICE.
MR NEAEFRABNEZANIARERR2ITHAEMEERN EFEHN BT2EXBMER-
IF YOU HAVE SOLD OR TRANSFERRED ALL YOUR UNITS IN LINK REIT, YOU SHOULD AT ONCE HAND THE OFFERING DOCUMENTS TO THE PURCHASER OR TRANSFEREE OR TO THE BANK, LICENSED SECURITIES DEALER OR OTHER
AGENT THROUGH WHOM THE SALE OR TRANSFER WAS EFFECTED, FOR TRANSMISSION TO THE PURCHASER OR TRANSFEREE.
BTHEEHA#EE BTREARFEESZMAES CEUBMBEXHRARESRFRA IEFERIBRIRT MBS AL MREANEIRE T RFRA -
IF YOU, FOR ANY OTHER REASON THAN WHAT IS STATED ABOVE, HAVE BEEN PROVIDED WITH THIS PAL IN ERROR, PLEASE NOTIFY THE SENDER AND DELETE OR DESTROY THE MATERIAL IMMEDIATELY.
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Dealings in the Units and the Rights Units in their nil-paid and fully-paid forms may be settled through CCASS. You should consult your licensed securities dealer, other licensed corporation, bank manager, solicitor, professional accountant or other professional
adviser for details of the settlement arrangements and how such arrangements may affect your rights and interests. The Units have been dealt in on an ex-rights basis since Friday, 24 February 2023. Dealings in the Nil Paid Rights are expected to take place
from Thursday, 9 March 2023 to Thursday, 16 March 2023 (both days inclusive) and accordlngly bear the nsk that the ngh!s Issue may not become unconditional or may not proceed.
*’%ﬁﬂxm&%iﬂxmgﬁﬁu)}%ﬂx RN EEAEBTREE ) TZHBELHRZHE  EEnE RN 280 FEEAMKEGITEER LAT&KEE%XWKHF&E@&HF“T R T4 B B
FEZHRBE ESBEMEN2023F2 /24 (ZHh) iRk A% t 7EA2023¢3H9E1(EE‘HE)’#ZOZ3$3H16E(EF‘EE)< TEERM AN B B 3 ¥ AR R 7R AR A A A 4 1R 1 S RT R AT R o
ThIS PAL and any acceptance of and application made under it are governed by and shall be construed in accordance with the laws of Hong Kong.
AUERBBAEARBUER ZEARARPFOZIEREANEE LIRERE-
The Securities and Futures Commission of Hong Kong, Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited and HKSCC take no responsibility for the contents of the Offering Documents, make no representation as to their
accuracy or ccmple1eness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of the Offering Documents.
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Subject to the granting of the listing of, and permission to deal in, the Nil Paid Rights and the Rights Units on the Stock Exchange as well as compliance with the stock admission requirements of HKSCC, the Nil Paid Rights and the Rights Units will be accepted as
eligible securities by HKSCC for deposit, clearance and settlement in CCASS with effect from the respective commencement dates of dealings in the Nil Paid Rights and the Rights Units or such olher dates as determined by HKSCC. Distribution of the Offering
Documents in or into jurisdictions other than Hong Kong may be restricted by law. Persons into whose possession the Offering Documents come (including, without i agents, cL and trustees) should inform themselves of and observe
any such restrictions. Any failure to comply with these restrictions may constitute a violation of the securities or other laws of any such jurisdiction, for which Link REIT or the Manager will not accep! any liability. In particular, subject to certain limited exceptions as
determined by the Manager, the Offering Documents should not be distributed, forwarded to or transmitted in, into or from any of the Excluded Jurisdictions or any other jurisdiction where such release or distribution might be unlawful. In addition, Unitholders and
Benefclal Owners in the Excluded Jurlsdlctlons should also note that the Rights Issue described in the Offering Circular is not being made to them.
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Settlement of transactions between participants of the Stock Exchange on any trading day is required to take place in CCASS on the second trading day after the transaction. All activities under CCASS are subject to the General Rules of CCASS and the CCASS
Operational Procedures in effect from time to time.
GRS REZHAREARGBETZRS ARAHRGEE —AXGRERREHZARARARB -FAEPREHZARNETZEDHABT IR ER (P RELEZG - RAIDKPREHZFEERFRAD -
SUBJECT TO CERTAIN LIMITED EXCEPTIONS, NEITHER THIS PAL NOR ANY OTHER OFFERING DOCUMENT CONSTITUTES OR FORMS A PART OF ANY OFFER OR SOLICITATION TO PURCHASE OR SUBSCRIBE FOR NIL PAID RIGHTS OR
RIGHTS UNITS IN THE UNITED STATES, THE OTHER EXCLUDED JURISDICTIONS OR ANY OTHER JURISDICTION IN WHICH SUCH AN OFFER OR SOLICITATION IS UNLAWFUL. THE NIL PAID RIGHTS AND THE RIGHTS UNITS HAVE NOT BEEN
REGISTERED UNDER THE U.S. SECURITIES ACT AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES UNLESS REGISTERED UNDER THE U.S. SECURITIES ACT OR PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION
NOT SUBJECT TO, REGISTRATION UNDER THE U.S. SECURITIES ACT UNLESS AN EXEMPTION FROM THE REQUIREMENT TO PREPARE A PROSPECTUS IS AVAILABLE TO THE MANAGER. THE MANAGER HAS NO INTENTION TO REGISTER
UNDER THE U.. S SECURITIES ACT ANY PORTION OF THE RIGHTS ISSUE OR ANY OF THE NIL PAID RIGHTS, THE RIGHTS UNITS OR THE PALS OR TO CONDUCT A PUBLIC OFFERING OF SUCH SECURITIES IN THE UNITED STATES.
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Unitholders resident in Canada are being offered the opportunity to participate in the Rights Issue pursuant to available exemptions under appllcable Canadian securities legislation. This PAL and any other Offering Document regarding this Rights Issue constitute
an offering of the securities described herein only in those jurisdictions and to those persons where and to whom they may be lawfully offered. This PAL and any other Offering Document are not, and under no circumstances are to be construed as, a prospectus,
an advertisement or a public offering of the securities described herein in Canada. No securities commission or similar authority in Canada has reviewed or in any way passed upon this PAL and any other Offering Document or the merits of the securities
described herein, and any representation to the contrary is an offence.
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In Singapore, the Rights Issue is not directed at, and no securities are offered or marketed to or for the benefit of, persons other than persons who are institutional investors or accredited investors as defined under the Singapore SFA. Link REIT, being the scheme, is
not authorised or recognised by the Monetary Authority of Singapore and Units in Link REIT, being units in the scheme, are not allowed to be offered to the retail public. The Offering Circular, being the information memorandum, is not a prospectus as defined
in the Singapore SFA and, accordingly, statutory liability under the Singapore SFA in relation to the content of prospectuses does not apply, and offeree should consider carefully whether the investment is suitable for him. The exemptions from compliance with
prospectus requirements pursuant to Section 304 and Section 305(1) of the Singapore SFA and/or any other applicable exemption under the Singapore SFA are relied upon. Accordingly, the Offering Circular and any other document or material in connection
with the offer or sale, or invitation for subscription or purchase, of the products mentioned in the Offering Circular may not be circulated or distributed, nor may these products be offered or sold, or be made the subject of an invitation for subscription or purchase,
whether directly or indirectly, to persons in Singapore other than to (i) an institutional investor as defined in Section 4A of the Singapore SFA, or (i) an accredited investor as defined in section 4A of the Singapore SFA and as modified pursuant to Regulation 3
of the Securities and Futures (Classes of Investors) Regulations 2018 of Singapore (“Accredited Investor”). Where the products mentioned in this Offering Circular are subscribed or purchased pursuant to an offer made under Section 304 of the Singapore SFA
by an institutional investor or Section 305(1) of the Singapore SFA by an Accredited Investor, rights and interests in these products may only be transferred to another institutional investor or Accredited Investor. Where an offer or invitation to make an offer to
subscribe for Units in Link REIT is made to an investor in Singapore on the basis that: (i) the investor qualifies as an institutional investor as defined in Section 4A of the Singapore SFA, the investor represents, undertakes and warrants on a continuing basis that
it qualifies as an institutional investor; and/or (ii) the investor qualifies as an Accredited Investor pursuant to Section 305(1) of the Singapore SFA, the investor represents, undertakes and warrants on a continuing basis that it qualifies as an Accredited Investor,
and has agreed to be treated by Link REIT and the Manager as an Accredited Investor in connection with the investor’s investment in Link REIT having been apprised of and understanding the consequences of opting-in to be treated as an Accredited Investor
by completing, signing and submitting opt-in documentation with this PAL (and has not withdrawn such consent), in accordance with such procedures as may be prescribed by Link REIT and/or the Manager. By ing, signing and itting this PAL, each
purchaser of Nil Paid Rights or subscriber of Rights Units being offered in Singapore represents and warrants to the Manager, the Underwriters and to any person acting on their behalf, that they received the offer not accompanied by an advertisement making an
offer or calling attention to the offer or intended offer.
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In Switzerland, this PAL and any other Offering Document are only addressed to and directed at, and any investment or investment activity to which this PAL and any other Offering Document relate is available only to, professional clients within the meaning of
the Swiss Federal Act on Financial Services of 15 June 2018, as amended (“FinSA”).
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In the Netherlands, distribution of this PAL and any other Offering Document is being lawfully carried out pursuant to registration of the Link REIT under the Netherlands’ NPPR pursuant to article 1:13b of the Dutch Financial Supervision Act (Wet op het financieel
toezicht). In the Netherlands, the Offering Circular is solely made available to and being distributed only to, and is directed only at, persons who are “qualified investors” within the meaning of Article 1:1 of the Dutch Financial Supervision Act and Article 2(e) of
the Prospectus Regulation (Regulation (EU) 2017/1129). The Offering Circular is directed only at qualified investors in the Netherlands and must not be acted on or relied on in the Netherlands, by persons who are not qualified investors. Units and other interests
in Link REIT may not otherwise be marketed or offered, directly or indirectly, as part of their initial distribution or at any time thereafter, in the Netherlands. Any investment or investment activity to which the Offering Circular relates is available only to, in the
Netherlands qualliled investors and will be engaged in only with such qualified investors.
R B 7N B E BC RE R A E T AT (A K b B ST Ty AR 98 i W b B B R (Wet op het financieel toezicht) % 1:13b {4 fi %WMA%EE%%WTVE@FF%%m MARET RN HEBNERATREANBRTIENFARME
116 T 7 A 72 58 01 (55 2017/1129 5% R B (BR B2)) 55 2(e) (R TSR TE [G ARG A F 9 A+ B ?é’éiﬁiufiuﬁmﬁiﬁﬂﬂm BILEE R !% R R A éﬁ%?xé%’ﬂ’]/\i’ﬁﬂ‘fﬂéihﬁ T % o R 4R
§E§%$E’J%$§u& Hio# s T B8R TENT DK (g Eﬂhf"!é}xﬂkf"!}x»‘i‘;ﬂk}zi_' & 3 BN P E’\ﬂfﬂ?xﬁ“k?xﬁé@lEL Hﬁ WE’JAQT%? AE URERZEEBRBEELT
In the United Kingdom (“U.K.”), distribution of the Offering Circular is being lawfully carried out pursuant to registration of the Link REIT under the United Kingdom’s nauona\ private placement regime (‘UK NPPR”) pursuant to Article 59 of the Alternative
Investment Fund Managers Regulations 2013 (SI 2013/1773) (as amended by The Alternative Investment Fund Managers (Amendment etc.) (EU Exit) Regulations 2019). In the United Kingdom, the Offering Circular is distributed only to, and is directed only
at, persons who are “qualified investors” within the meaning of Article 2 of the U.K. Prospectus Regulation (Regulation (EU) 2017/1129) as it forms part of retained EU law in the U.K. as defined in the European Union (Withdrawal) Act 2018 and who: (i) have
professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”); (i) are high-net-worth entities falling within Article 49(2)(a) to (d) of
the Order; or (iii) are otherwise persons to whom it may otherwise lawfully be communicated (all such persons together being referred to as “Relevant Persons”). The Offering Circular is directed only at Relevant Persons in the United Kingdom and must not be
acted on or relied on in the United Kingdom by persons who are not Relevant Persons. Any investment or investment activity to which the Offering Circular relates is available only to, in the United Kingdom, Relevant Persons and will be engaged in only with such
persons.
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The Offering Documents are not |n(ended to be registered or filed under appllcable securities legislation of any jurisdictions, except for the authorisation of the issue of the Offering Documents as required in Hong Kong under the SFO. No action has been taken to
permit a public offering of the Nil Paid Rights or the Rights Units, other than in Hong Kong, or the distribution of the Offering Documents in any jurisdiction other than Hong Kong.
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Unitholders, Beneficial Owners and any other persons having possession of a PAL, an EAF and/or any of the other Offering Documents are advised to inform themselves of and to observe any applicable legal requirements. No person in any Excluded Jurisdiction
receiving a PAL, an EAF and/or any of the other Offering Documents may treat the same as an offer, invitation or solicitation to subscribe for any Nil Paid Rights or Rights Units unless such offer, invitation or solicitation could lawfully be made without compliance
with any registration or regulatory or legal requirements in such territory, as may be agreed to by the Manager in its absolute discretion. It is the responsibility of any person (including, without limitation, a nominee, agent and trustee) receiving the Offering
Documents outside Hong Kong and wishing to take up the Rights Units to satisfy themselves as to full compliance with the laws of the relevant jurisdictions including the obtaining of any governmental or other consents and observing other formalities which may
be required in such jurisdictions, and to pay any taxes, duties and other amounts required to be paid in such jurisdictions in connection therewith. Any acceptance of the Rights Units by any person will be deemed to constitute a representation and warranty from
such person to the Manager that such local laws, regulations and requirements of the relevant territory or jurisdiction have been fully complied with. The Manager reserves the right to refuse to accept any acceptance of provisionally allotted Rights Units or any
application for excess Rights Units where it believes that doing so would violate applicable securities legislations or other laws or regulatlons of any jurisdiction.
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Each person accepting the provisional allotment spemfed |n this PAL:
BEMAEEREANEMRIECRBANSULALY:

. confirms that he/she/it/they has/have read the terms and conditions and acceptance procedures set out on the pages attached to this PAL and in the Offering Circular and agrees to be bound by them; and
. RECHEAEELERMNENARBEBAMBM I ERRGEUAREREF IRABEZEHOR: R
. agrees that this PAL, and the resulting contract, will be governed by and construed in accordance with the laws of Hong Kong.

. AEAEERBBAERAUIV I ANRIEEEPERE WIRARE-

TO ACCEPT THIS PROVISIONAL ALLOTMENT OF RIGHTS UNITS AS SPECIFIED IN THIS PAL IN FULL, YOU MUST LODGE THIS PAL INTACT WITH THE REGISTRAR, COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED, AT SHOPS
1712-1716, 17TH FLOOR, HOPEWELL CENTRE, 183 QUEEN'S ROAD EAST, WANCHAI, HONG KONG OR 36TH FLOOR, TOWER 2, MEGABOX, ENTERPRISE SQUARE 5, 38 WANG CHIU ROAD, KOWLOON BAY, KOWLOON, HONG KONG, TOGETHER
WITH A REMITTANCE FOR THE FULL AMOUNT PAYABLE ON ACCEPTANCE SHOWN IN BOX C IN FORM A SO AS TO BE RECEIVED BY THE REGISTRAR NOT LATER THAN 4:00 P.M. ON TUESDAY, 21 MARCH 2023. ALL REMITTANCES MUST
BE MADE EITHER BY CHEQUE OR CASHIER’S ORDER IN HONG KONG DOLLARS. CHEQUES MUST BE DRAWN ON A BANK ACCOUNT WITH, AND CASHIER’S ORDERS MUST BE ISSUED BY, A LICENSED BANK IN HONG KONG AND MADE
PAYABLE TO “THE LINK HOLDINGS LIMITED — PAL” AND CROSSED “ACCOUNT PAYEE ONLY”. INSTRUCTIONS ON TRANSFER AND SPLITTING ARE SET OUT IN AN ENCLOSED SEPARATE SHEET. NO RECEIPT WILL BE GIVEN FOR SUCH
REMITTANCES
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The Rights Issue is conditional upon the fulfilment of the conditions as set out in the section headed “Letter from the Board — Underwriting Agreement — (b) Conditions Precedent” of the Offering Circular. Further, the Underwriting Agreement grants the Lead

Underwriters the right to terminate the arrangements set out in the Underwriting Agreement at any time at or before the Latest Time for Termination on the occurrence of certain events including force majeure. These events are set out in the section of the Offering

Circular headed “Termination of the Underwrmng Agreement If the Underwrmng Agreement does not become unconditional or is terminated by the Lead Underwriters, the Rights Issue will not proceed
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Any dealings in the Units from the date of the Latest Practicable Date up to the date on which all the conditions of the Rights Issue are fulfilled, and any Unitholders dealing in the Nil Paid Rights, will bear the risk that the Rights Issue may not become

unconditional or may not proceed.
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Any Unitholders or other persons contemplating any dealings in the Units or Nil Paid Rights are recommended to consult their professional advisers. For the avoidance of doubt, we do not accept any special instruction written on this PAL.
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Link Real Estate Investment Trust
BREHERESTES

(a collective investment scheme authorised under section 104
of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong))
(BRIFE B ZDIEET 1 E3E 5 KR IRPIZE 104150E:7 7] 2 £ R &1 2))
(stock code: 823)

(B335 - 823)

RE%SUGHFEE RIGHTS ISSUE ON THE BASIS OF

Registered Office of the Manager:

EHEAZFMBFLE -
Computershare Hong Kong Investor ONE (1) RIGHTS UNIT FOR 20/F., Tower 1
Services Limited EVERY FIVE (5) UNITS HELD ON THE RECORD DATE The Quayside

Shops 1712-1716, 17th Floor
Hopewell Centre

77 Hoi Bun Road
AT THE SUBSCRIPTION PRICE OF HK$44.20 PER RIGHTS UNIT Kwun Tong, Kowloon
183 Queen’s Road East

Wanchai RATHBHEEERGIAESEN Hong Kong

o TREER—(NELRESEM 2% e
Rt R s araRAT hEL

B HAEEABRAUHRESEN44.208 TETHR B ETTS
/ R E
%
. o 1 FE20
%’E;ﬁf?mﬁ PAYABLE IN FULL ON ACCEPTANCE BY 20
17ATI2E 17165 4 NO LATER THAN 4:00 P.M. TUESDAY, 21 MARCH 2023
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PROVISIONAL ALLOTMENT LETTER
EEmB|ENE

Provisional Allotment Letter number

B EBCRRB A E R
Name(s) and address of the Qualifying Unitholder(s)

BEMBEASE AR Kt

[ ]

Total number of Units registered in your name(s) as at Monday, 6 March 2023
H2023%3A6R(RH—)BRN MTETZE

BOX A
i

Total number of Rights Units provisionally allotted to you subject to payment in full on acceptance by no later
than 4:00 p.m. on Tuesday, 21 March 2023
EERHET MTZHBESBAE - BRENEREEE - HATER2023F3A21R (28=2) TF4RIE

BOX B
ZAR

tal subscrlptlon monies payable on acceptance in full™
FIBHEHER Hz)

TR s 8 5 B B 2 R

BOX C
A

Note: All remittances must be in Hong Kong dollars and cheques must be drawn on a bank account with,
or cashier’s orders must be issued by, a licensed bank in Hong Kong and made payable to “The Link
Holdings Limited — PAL" and crossed “Account Payee Only”.

AT AT - WARERIRRITS AR 2 X RIAMBHRITEARZN - EBHRBEARIThe

Link Holdings Limited — PAL | 2 JA[ RUEARBEARRS |75 BI4R6H -

wit -

Name of licensed bank in Hong Kong on which cheque/banker’s cashier’s order is drawn: Cheque/banker’s cashier’'s order number:

X RAARONREERFIRIRTHE - B IRITARERAS

Contact telephone no:

B4R B RIS
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Form B
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IN THE EVENT OF TRANSFER OF THE RIGHT(S) TO SUBSCRIBE FOR RIGHTS UNIT(S) REPRESENTED BY THIS FORM OF TRANSFER, HONG KONG AD VALOREM STAMP DUTY IS PAYABLE
ON EACH SALE AND EACH PURCHASE. A GIFT OR TRANSFER OF BENEFICIAL INTEREST OTHER THAN BY WAY OF SALE IS ALSO LIABLE TO HONG KONG AD VALOREM STAMP DUTY.
EVIDENCE OF PAYMENT OF HONG KONG AD VALOREM STAMP DUTY WILL BE REQUIRED BEFORE REGISTRATION OF ANY TRANSFER OF THE RIGHTS TO SUBSCRIBE FOR THE RIGHTS
UNIT(S) REPRESENTED BY THIS FORM OF TRANSFER.
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FORM OF TRANSFER
HERR

(To be completed and signed by (a) Qualifying Unitholder(s) who wish(es) to transfer all of its/his/her right(s) to subscribe for the Rights Units comprised herein and the person(s)
to whom the right(s) to subscribe for the Rights Unit(s) are being transferred)
(HESERLREMIABHRESEVRBEZ SERBEURAARSEERMRESENVABEZATHRERESR)

To: The Directors,

Link Asset Management Limited
e AREEEEARLT

A =2

Dear Sirs,

WRGE
I/We, being (a) Qualifying Unitholder(s), hereby transfer all of my/our rights to subscribe for the Rights Units comprised in this PAL to the person(s) accepting the same and signing

the reglstratlon application form (Form C) below. -
BN EE( %A£T§$1_L%‘ﬁ‘/\)uiﬁﬂ$ ERFEBAEMIIAAN EoBUNRBRIBEE TEXMENTEE TIBLRBERB(REAR)ZAL -

1. 2. 3. 4.
Slgnature(s) of Qualifying Un|tholder(s) (all joint unitholders must sign)
AAREMNERAEE (EMREEEALARE)
Date:
HE -
Form C
RIER
REGISTRATION APPLICATION FORM
H AR
(To be completed and signed only by the person(s) to whom the rights to subscribe for the Rights Units have been transferred)
(EHEEERURRORBEZALEERES)
To: The Directors,
Link Asset Management Limited
2 FAREEEEFRAH
S ESR
Dear Sir/Madam,
BURGE ¢

I/We request you to register the number of Rights Units mentioned in Box B of Form A in the name(s) of the transferee(s). The transferee(s) agree(s) to accept the same on the
terms set out in this PAL and the accompanying Offering Circular and subject to the Trust Deed.

KA %%Ew;ﬁ BT RREFANZMAISE 2 HRES BEUBLNERAR T - FREARBRRAL EREBAE MEN 2 B EBEATHZGER - LEETROZR
BT RS S HRES B -

Existing Unitholder(s) please mark “X” in this box
B B AR LB L TX 5

To be completed in BLOCK LETTERS in English. Joint transferees should give the address of the first named transferee only.
For Chinese transferee, please provide your name in both English and Chinese.
FRAENIEEAER - BEAGE ANERARE AL AGEAZ it -
hEFEEGEARRRESD KR -

Family name/Company name Other name(s) Name in Chinese

WK RRIETE BT XA

Name of transferee in English

GRS

Name(s) of joint transferees in
English (if applicable)

HGE A ()

Address in English (joint transferees
should give the address of the first

named transferee only)
T

(B AR N BAHEB YR
B2 AGEAZ L)

Occupation Tel. No.

LEES BAHIRES

Distribution instructions
KRBT

Bank account no.

RITARP RS

Name and address of bank

RITRTE Rt

Signature(s) of transferee(s) (all joint transferee(s) must sign)

FEAFRE(FTABAARAAES)

1. 2. 3. 4.

Date:
B

Hong Kong ad valorem stamp duty is payable by the transferor(s) and the transferee(s) in connection with the transfer of rights to subscribe for the Rights Units if this form of transfer is completed.

EZPERIREE  ERARRBARNERMRESEN 2 RBEINTBORESR -
-PAL-3 -

B
LINIK

Link Real Estate Investment Trust
BREHEREETES

(a collective investment scheme authorised under section 104
of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong))
(FRIRE B ZPIEET 12555 R AR IRPIE 104150E53 7] 2 S he 1 BT 2))
(stock code: 823)

(R85 - 823)

Dear Qualifying Unitholder(s), 7 March 2023

INTRODUCTION

=
=

Terms defined in the Offering Circular have the same meanings herein unless the context otherwise requires.

BRXEABEIN  BEBRAREARENE ERBBASARAAHERRE

In accordance with the terms and conditions of this PAL and those set out in the Offering Circular and subject to the
Trust Deed, the Directors have provisionally allotted to you the number of Rights Units in Link REIT indicated on Form
A of this PAL on the basis of one Rights Unit for every five Units registered in your name in the Register of Unitholders as

at Monday, 6 March 2023.

REANLTERLRBNENEEBRAENERILGHLZEEROMAR -  EF2CR B IMEERBENEERERNE
KNP AREEEACHRESEMHE - HER/KN2023F3A6H (EH ) EUFAEAZMAN HTRHREERL
Z SR EEE B ERE —ERKESEN -

Your holding of existing Units as at that date is set out in Box A on Form A of this PAL and the number of Rights Units
provisionally allotted to you is set out in Box B on Form A of this PAL.

B TRZEMFREAESEUINAE ERBAEMNERBTFHOFR -
B ERRAMKRENIM -

EEhk#Y BINZHBRESBEMHARERA

You have the right to acquire the Rights Units provisionally allotted to you at a price of HK$44.20 per Rights Unit
payable in full on acceptance, in the manner set out below, by no later than 4:00 p.m. on Tuesday, 21 March 2023.

BTN E#EN20235F3H218 (B =) MF4R ERTRE T XXArET 3 - B EHRE S B (144.2078 70 2 B (AR E A
BR)BEEERET BTIHBRESEM-
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You may, subject to the section headed “QUALIFYING UNITHOLDERS AND NON-QUALIFYING UNITHOLDERS”
below, accept all or any number of the Rights Units provisionally allotted to you hereunder or dispose of your right
to all or any of them. If you wish to accept only part of your provisional allotment and to transfer the remainder or to
transfer your provisional allotment to more than one person, you should refer to the instructions in the section headed
“SPLITTING” below. If you wish to transfer all of your provisional allotment, you should refer to the instructions in the
section headed “TRANSFER” below.

RETXAERBEMFTBEARTAEREMUFAAI—H - HTAERMBRLEERET BT 22REAHE 2H#
BRETEMN  HHE HTAEXSHRESBEL 2 2MHEMERN - BETORAER BT 20T ERBILAGE
PRACREEE S BT ZETEHEEET —2ULAL Al BTEZHETX D/ —HRZETR - B TNORE
& ETZ2MEEk® A BME2M X8R —BHRZER -

Unitholders and Beneficial Owners of and potential investors in Link REIT should note that the Rights Issue is
conditional upon the Underwriting Agreement having become unconditional (as set out in the section headed
“Letter from the Board — Underwriting Agreement — (b) Conditions Precedent” in the Offering Circular) and the Lead
Underwriters not having terminated the Underwriting Agreement in accordance with the terms thereof (a summary of
which is set out in the section headed “Termination of the Underwriting Agreement” in the Offering Circular). It should
also be noted that the Underwriting Agreement contains provisions granting the Lead Underwriters the right to terminate
their respective obligations thereunder on the occurrence of certain events including force majeure. Accordingly, the
Rights Issue may or may not proceed.

BREFEETSNENUFEARBSEEE AN BEREERFIE - HRAFTRIEHEKAEGE(NBERKES
K — B — (b)STRIGM | — 8 FE) REBE B HE L ERE S E MR IETR L BHEG SR (RN Em K&
IEBHpZ )R - HAHFE - ZHER - BHBEFAGR BTEBRSHBNELES TEH(BENTRN) KL
IFEZBRNBHEREER NREZER o Bt - RS —E T -

RIGHTS UNITS

HIRESEN

The Rights Units, when allotted, issued and fully paid, will rank pari passu in all respects with the Units in issue at the
time. Holders of fully-paid Rights Units will be entitled to receive all future distributions which may be declared, made or
paid by Link REIT after the date of allotment and issue of the Rights Units.

HERES B — K%  BTMAREN $ESTEEERZERITESEUFARSFMM - BRBHRESEM
ZRBABERUDNEREFEESNRENETHERESEM ARSI  FHIKN ZPAERKRDIK ©

The Manager has applied to the Listing Committee of the Stock Exchange for the listing of, and permission to deal in,
the Rights Units in both nil-paid and fully-paid forms. No Units in issue or for which listing or permission to deal is being
or is proposed to be sought are listed or dealt in on any other stock exchange.

EEABRBIMEMZESRFHERBBEFLBEEAEBRESEL LT RES - MECRTESEUNESKK
BERAE MR EEESBUNTAEMESIZALEMHES -

Subject to the granting of the listing of and permission to deal in the Rights Units in both their nil-paid and fully-paid
forms on the Stock Exchange as well as compliance with the stock admission requirements of HKSCC, the Rights Units
in their nil-paid and fully-paid forms will be or have been (as the case may be) accepted as eligible securities by HKSCC
for deposit, clearance and settlement in CCASS with effect from the respective commencement dates of dealings on
the Stock Exchange in the Rights Units in both their nil-paid and fully-paid forms or such other dates as determined by
HKSCC.

AR MR BRI E T B AN R LR EBEN N AT BER 2R TER - RIS MR IR
HEESBUKELCERBRME) BEEEEMAREERES BRI EBERRERESEMEANBR
B EEE BB EEEBEE CHMAMERTREERFNGTE - BEMIK -
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Settlement of transactions between participants of the Stock Exchange on any trading day is required to take place in
CCASS on the second trading day after the transactions. All activities under CCASS are subject to the General Rules
of CCASS and CCASS Operational Procedures in effect from time to time. Unitholders should seek advice from their
licensed securities dealer(s) or other professional adviser(s) for details of those settlement arrangements and how such
arrangements will affect their rights and interests.

B2 REZRNENRSAETZIRS ARARRXSRE_AXZEETREERRARK - MIEEPREER
FRETERBHRETIFERA(FREZERZG—RRAD (P REEXFEFREFHA) - EURHEARERES
BESXIPHIEMBERBRZER N THREERN L MBS ERERN MR8 2 F5E -

Both the Nil Paid Rights and the fully-paid Rights Units will be traded in board lots of 100 Units.
NI AR S R IR & B A F100EE B REMETTESE -
PROCEDURE FOR ACCEPTANCE AND PAYMENT

BEARNRER

Any person (including, without limitation, agents, nominees and trustees) wishing to take up or transfer his/her/its rights
under the Rights Issue must satisfy himself/herself/itself as to full observance of the applicable laws of any relevant
territory including obtaining any requisite governmental or other consents, observing any other requisite formalities
and paying any issue, transfer or other taxes due in such territories. The attention of Unitholders with registered
addresses in, and Unitholders or Beneficial Owners who are otherwise resident or located in, any of the Excluded
Jurisdictions or holding Units on behalf of persons with such addresses is drawn to the sections headed “QUALIFYING
UNITHOLDERS AND NON-QUALIFYING UNITHOLDERS” and “LIMITED CATEGORY OF PERSONS IN THE
EXCLUDED JURISDICTIONS WHO MAY BE ABLE TO TAKE UP THEIR RIGHTS UNDER THE RIGHTS ISSUE”.
Qualifying Unitholders who wish to take up their provisional allotment of Rights Units in full must lodge the whole of this
PAL intact with the Registrar, Computershare Hong Kong Investor Services Limited, at Shops 1712-1716, 17th Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong or 36th Floor, Tower 2, MegaBox, Enterprise Square
5, 38 Wang Chiu Road, Kowloon Bay, Kowloon, Hong Kong, together with a remittance for the full amount payable on
acceptance, as shown in Box C on Form A of this PAL, so as to be received by not later than 4:00 p.m. on Tuesday,
21 March 2023. All remittances must be in Hong Kong dollars and cheques must be drawn on a bank account with, or
cashier’s orders must be issued by, a licensed bank in Hong Kong and made payable to “The Link Holdings Limited —
PAL” and crossed “Account Payee Only”. Such payment will constitute acceptance of the provisional allotment on the
terms of this PAL and the Offering Circular and subject to the Trust Deed. No receipt will be given for such remittances.
Unitholders may contact the Registrar at (852) 2862 8555 for all enquiries in relation to the Rights Issue. On procedural
questions, Unitholder may call Link REIT’s enquiry phone number at (852) 2254 8838, which operates until 21 March
2023 (Monday to Saturday, 9:00 a.m. to 9:00 p.m.).

FRMAT(BEETRAREA RBEARZEA) AR ENEREANHERIBE T 2 ER - EET2EETEIEERR
ZERERE  BERNSEALERNSIEMRAE « BFEMEMAE 2 EXEF - ARSREREME 2 E31T - B
S E MR o B RABRINEDEE R - U RRER S S REMRIINEDEEEBSRREAMIZ ALHEES B2
BURBBEARERFAABHIEIAEBBABBEARTEERBELAFE AIRIBRINEDEER Pl EBRENHR 2
B2 ZBRERMATISE - EEBBAFBANRSEENERRES BN 2B EEE - AR2023F3A218(2H)
TTFARIERT - BENAYTEARANZERAE TRERANZEREFARBATERNERRHE 2R - KB ER
BREBPREFELARDF - Ut ARBET 2 RKER18IFAMAMTIEITI2E17T165 KB ENENEEER
BI85 P ¥ EIS h B2 EMegaBox 361 © FTARIABLUE LA « WANBBRFBRITEFFAL 2 X2 H 2 RITA
ZE X1+ BA[ The Link Holdings Limited — PALJ&R5EA - WAl RAEARBEARFE | HREEFAL - BEANZEERE
BAEERERANEREEBHNGIENE EHE - WRETRZNMBAR - BN EARFETSBEWE - EUFE
AR ERPE DM ((852) 2862 8555) R IETTIEMEH - EAFE AT EMMEE  BUBBEANNEEEEEES L
B HER ((852) 2254 8838) © BRI € EEE £2023F3A21H(EH—E 2B/ N LFIRIEE NFORFIE) AL
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It should be noted that, unless this PAL, duly completed, together with the appropriate remittance shown in Box C
on Form A of this PAL, has been lodged with the Registrar, Computershare Hong Kong Investor Services Limited, at
Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong or 36th Floor, Tower
2, MegaBox, Enterprise Square 5, 38 Wang Chiu Road, Kowloon Bay, Kowloon, Hong Kong, as described above by
4:00 p.m. on Tuesday, 21 March 2023, whether by the original allottee or any person in whose favour the rights have
been validly transferred, the provisional allotment and all rights under the provisional allotment will be deemed to have
been declined and will be cancelled. The Manager may, at its sole discretion, treat a PAL as valid and binding on the
person(s) by whom or on whose behalf it is lodged even if not completed in accordance with the relevant instructions.
You must pay the exact amount payable upon application for the Rights Units, unpaid applications will be rejected.

BREE fﬁff\\#J??%@E}\jﬂ?cﬁﬁiﬁzﬁﬁgﬁF'%EéflJZ/\iﬁé2023$3ﬂ21 B(E2H ) TF4RER - FEZHOAE EERR

BHNEERALE ERBAENERBRFARRATEE AR ABPECRESTREFELARAR - i SEBET

ERANBRI8IFE T OLI17TEITI2E171657 M EB NLEE LR R IRE8385: (b X E 5 T H2EMegaBox 361 + &Rl

EERBENMEERFEE MAERNGEASEEEBL K TEH - AMERRBEMEBENEZE EREBNE BEAD

A2ENBEREERBEBAERAEN  UTHARIREXREFRBEBAEZALTAEBORS - HTHBARBHK
E BURBMMNREIBG - REURRBRGTEXIE -

Completion and return of this PAL will constitute a warranty and representation to Link REIT that all registration, legal
and regulatory requirements of all relevant jurisdictions other than Hong Kong, in connection with this PAL and any
acceptance of it, have been, or will be, duly complied with. Link REIT has the right to refuse to register any transfer in
favour of any person in respect of which Link REIT believes such transfer may violate applicable legal or regulatory
requirements.

R LREAEFERFBAEANENRTABRREEESRIMNEACKAK SR THRBEBUNINIEHERZREANEHELX
EIE@E%E MENEMNE ERBBANEZMEERT &r&&ﬁ“:%ﬁ,;ﬁ HERFEEESRSBAHRERSENEREEX
EERTE  MERFEESAREBEXNENALTARAAZEZR

For the avoidance of doubt, neither HKSCC nor HKSCC Nominees Limited will give, or be subject to, any of the above
representations or warranties.

RRERE  BRSEERBETREE(REA)ERADPASEL M LABRRIRE - T TIEXEMRR -
SPLITTING

pagin

If you wish to accept only part of your provisional allotment or transfer a part of your rights to subscribe for the Rights
Units provisionally allotted to you hereunder or to transfer all of your rights to more than one person, the entire PAL
must be surrendered and lodged for cancellation together with a covering letter stating clearly the number of split PALs
required and the number of Nil Paid Rights to be comprised in each split PAL (which, in aggregate, should be equal to
the number of Rights Units provisionally allotted to such holder as stated in Box B of Form A of the original PAL), by
no later than 4:30 p.m. on Monday, 13 March 2023 to the Registrar, at Shops 1712-1716, 17th Floor, Hopewell Centre,
183 Queen’s Road East, Wanchai, Hong Kong or 36th Floor, Tower 2, MegaBox, Enterprise Square 5, 38 Wang Chiu
Road, Kowloon Bay, Kowloon, Hong Kong, who will cancel the original PAL and issue new PALs in the denominations
required, which will be available for collection at the Registrar, at the above address after 9:00 a.m. on the second
Business Day after the surrender of the original PAL.

i ETEBEEMIOE TR I BTREAY CREBNEEE PRl dRBERESEM 2o EF N 2E
EFEETBBA—A - BIEY E@E%EL%JE./A@H_T\Eﬂﬁﬁﬂﬁﬂﬁﬁzz* PIE m@aﬁﬁL%uiz;%ﬁza&tf‘“?}%ﬁﬁ@%
MRS B (& KBRS ;Z%ﬁJ\ﬁAJ? EEREABANEFREFRNLRIIPAEE EREMNHKRES EME
B - HZER2023F3A13R (2H—) TF4H300F] » ZRBFELBRE ST REBESFZLARAT @ U AEB
B2 FﬁL$1835ﬁAﬂﬂhm17@1712 171657 BB L BE L BB/ R R B 38R (b % B 15 T 2/ EMegaBox 3612 + LA
FEHRE TR BNENIZMERCHE BN NE TRBRRAE - Y BB NEE RO RE ChERMER
FALER LT EENBPERE (B it )$8ER o
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Having “split” the Nil Paid Rights, a Qualifying Unitholder who wishes to accept the provisional allotment of Rights
Units represented by a new PAL should do so in accordance with the instructions given above in the section headed
“Procedures for Acceptance or Transfer — (b) Action to be taken by registered Unitholders — Subscription for all Rights
Units provisionally allotted” in the Offering Circular in relation to the subscription for all the Rights Units provisionally
allotted.

RARBAREIAE D7 118 - AERBEURBAANREANE ERBABNEMIANHRESEUE EAHE  BEts
’%ﬁuH;z%ﬁiﬁ%%%éﬁf?—(b)é‘%‘ﬂ%&ﬁﬁ)\ﬁ%ﬁﬂlZﬁﬁb—E@Eﬁ%%ﬁiﬁﬂi—%ZFﬁﬁﬁ%iu BT 2R

TRANSFER
LLEH

If you wish to transfer all of your Nil Paid Rights under a PAL (or a split PAL, as the case may be) to another person
you should complete and sign the Form of Transfer (Form B) in this PAL and hand this PAL to the person to or
through whom you are transferring your Nil Paid Rights. The transferee must then complete and sign the Registration
Application Form (Form C) in this PAL and lodge this PAL intact together with a remittance for the full amount payable
on acceptance with the Registrar, Computershare Hong Kong Investor Services Limited, at Shops 1712-1716, 17th
Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, or 36th Floor, Tower 2, MegaBox, Enterprise
Square 5, 38 Wang Chiu Road, Kowloon Bay, Kowloon, Hong Kong, to effect the transfer by no later than 4:00 p.m. on
Tuesday, 21 March 2023.

1ﬁ MTHEZE EHTRETRBERNE(XDFNECRERMNE  RIERNME)E T ZE R GERET A

CREEZER %LK mﬁaﬁéL%ﬂiﬂth%%ﬂﬂ(ﬁ%Z) A0 # AN B TE B 5B 5 A0 22 8 KX H R S IR A AR ) R G
W«%Eﬂﬁm/\i07%;%/\,%12@%,,\%@& SEALERRBBANER 2 ETLHBRE(RER) - UHBHAE EAE
L%u ERINE WA E 2R - R2023F3A21B (BEZ) TF4KIERT  ERBPELEBAEFRESFSLAR
N AT BT ERAEE183EAMT UM T7TEIT12E 171658 sk BB N ENEE ERE3ISR O EEIS A2
MegaBox36$§

It should be noted that Hong Kong ad valorem stamp duty is payable in connection with the transfer of your rights to
subscribe for the relevant Rights Units to the transferee(s) and the acceptance by the transferee(s) of such rights. The
Manager may, at its sole discretion, treat a PAL as valid and binding on the person(s) by whom or on whose behalf it is
lodged even if not completed in accordance with the relevant instructions.

2R it BTERARHRESEUIRBRTAEAR  ARNEBREHIED - MAGEARIZ NG BENRINE
BUSENIERR o BMERRBMERE NAZE TREBNE  BEANA2ENEHE ERANESR LAY » WHIXK
REZXRE ERBEMNEZALABORS -

The Manager reserves the right to refuse to register any transfer in favour of any person in respect of which the
Manager believes such transfer may violate applicable legal or regulatory requirements.

MERARSAREZARENEREZREERT @ AIEEARBENEBTIZAMEMA LT AR S A ZERERERC
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EFFECT OF BAD WEATHER ON THE LATEST TIME FOR ACCEPTANCE OF AND PAYMENT FOR THE RIGHTS
UNITS AND FOR APPLICATION AND PAYMENT FOR EXCESS RIGHTS UNITS

ELRRUEMNRESEURBNTRRARPFFEMRESEARBTRRZBERBR2TE

The latest time for acceptance of, and payment for, the Rights Units and for application and payment for excess Rights
Units will not take place if there is a tropical cyclone warning signal no. 8 or above, a “black” rainstorm warning signal
and/or Extreme Conditions: (i) in force in Hong Kong at any local time before 12:00 noon and no longer in force after
12:00 noon on Tuesday, 21 March 2023. Instead, the latest time for acceptance of, and payment for, the Rights Units
and for application and payment for excess Rights Units will be extended to 5:00 p.m. on the same Business Day; or (ii)
in force in Hong Kong at any time between 12:00 noon and 4:00 p.m. on Tuesday, 21 March 2023. Instead the latest
time for acceptance of, and payment for, the Rights Units and for application and payment for excess Rights Units will
be rescheduled to 4:00 p.m. on the following Business Day which does not have any of those warnings in force in Hong
Kong at any time between 9:00 a.m. and 4:00 p.m. If the latest time for acceptance of, and payment for, the Rights
Units and for application and payment for excess Rights Units does not take place on or before 4:00 p.m. on Tuesday,
21 March 2023, the dates mentioned in this PAL may be affected. An announcement will be made by Link REIT in such
event.

AT RBEE ) SRSA EREREESRER  [REIBRRESERA SHEREHER - AEAHKRESEM R
AR A K BR FE RRIMI B B 2 BB M BGR 2 IR IR A 3L -« (1))R202353 21 B (EH ) FERE P F12K IE
B AR AR MNP F12R ERR T » EREAHRIRE S B NS IREUA K B R MIEA E & BT R BGR
Z IR IRSIEER — &% B TS IE ¢ 3k(ii)R20235F3 21 R (28— ) BAR BT F1285 [EE T F485 IE 2 B E(A
B - ERZEAHARES BN MM IR A N R R RRIMERE S B RN B R RBRGET /N LFIRFEET
FARIE 2 MEMBEEBLEED PR ES 2 T—EZRE TF4RLE  MIER2023F3 421 H (28 =) T F45
IE A BR R B FR Bk 2 AT R (IR R 2 BB U RN R B i R R R B M A B 2 B RN BGR - ANE e iR A E At i
BRI EXIRE - AXBERT - FREEESSIELAE

TERMINATION OF THE UNDERWRITING AGREEMENT
RIEEHHE

If at any time before the Latest Time for Termination:
MR R B ISR 2 AT MR E LT E4

(a) any matter or circumstance arises as a result of which any of the conditions set out in the Underwriting Agreement is
not satisfied, or has become incapable of satisfaction as at the required time;

(a) BEMEMFAEKBREREH G ZETRE AT IRIFAREERRE AR E R EZK

-PAL-9 -

the fact that any of the representations, warranties or undertakings contained in the Underwriting Agreement
is untrue, inaccurate or misleading or has been breached in any respect comes to the knowledge of the
Underwriters, or there has been a material breach on the part of the Manager of any other provision of the
Underwriting Agreement;

BHEBESEERETHANTARL - RBIAGETFATEIEE - HEHE BAREHHDHRER - HERE
ABEERBIHBENTAEMRE

any event occurs or matter arises, which, if it had occurred before the date of the Underwriting Agreement or
before any of the dates or before any time on which the representations, warranties and undertakings are deemed
to be given pursuant to the Underwriting Agreement would have rendered, or would reasonably be expected to
render, any of those representations or warranties untrue, inaccurate, incomplete or misleading or any of those
undertakings being breached in any respect;

BEEAEMHAELREAZE  ZFFMHXFREERHE R BB ZRSERL - RE AT SRIEEIH
R Z T AR 2 S S S MRS BEMSSEREMALFRARFRECETMATAATEE - TERE - T
STENEAREM RS BHI AL FAEET AT EPCER

any statement contained in the Announcement or an Offering Document has become or been discovered to be
untrue, inaccurate, incomplete or misleading in any respect, or any matter arises or is discovered which would,
if the Announcement or the relevant Offering Document was to be issued at the time, constitute an omission of
material fact therefrom;

ZAERBEEXMPEPANEAZRAEE A ERATRERETEE - &R - TBHAFREN - HEFEBHBEX
HIEMFEIR > FERTIEZATIRERE T HERE L ZRZHEREASE ¢

there is a Material Adverse Change;
HEBATFIED) :

any event, act or omission occurs which gives or is likely to give rise to any liability of the Manager or Link REIT
pursuant to the indemnities referred to in the Underwriting Agreement; or

EEFEMEN  ERITER  BHHAREHEEANRRFEESREBHGAPMLBERBEAEZETMEL
o
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(ii)

there shall have occurred, happened, come into effect or become public knowledge any event, series of
events or circumstances concerning or relating to (whether or not foreseeable): (A) a moratorium, trading
halt, suspension, restriction or limitation in trading in securities generally, or the establishment of minimum
prices, on the New York Stock Exchange, the London Stock Exchange plc, the Singapore Stock Exchange,
the Stock Exchange and/or any other stock exchange on which Link REIT’s securities are traded; (B) a
trading halt, suspension or limitation in dealings in Link REIT’s securities on the Stock Exchange and/or
any other stock exchange on which Link REIT’s securities are traded (other than pending publication of the
Announcement or any other announcement relating to the Rights Issue) for a consecutive period of more
than three trading days (or such longer period as the Manager and the Lead Underwriters may agree); (C)
a revocation or suspension of or imposition of conditions on the authorisation as a Hong Kong collective
investment scheme under Section 104 of the SFO granted by the SFC to Link REIT; (D) a declaration of
a general moratorium or a disruption in commercial banking activities in the United States, Hong Kong,
the Republic of Singapore, the European Union (or any member thereof) or a disruption in commercial
banking or securities settlement or clearance services in the United States, Hong Kong, the Republic of
Singapore or the European Union (or any member thereof) or the United Kingdom; or (E) any development
involving a prospective significant change in or affecting taxation or exchange or currency control (or the
implementation of any exchange or currency control) or currency exchange rates affecting Link REIT, the
Link REIT Group and the Rights Units;

BT INER —IASE 2 AN E A ET - ZINEMHBRDELE - ELE - EMEB/ARAA(EREEAE
R) (ABNEFZG  RABLFRIARMNERIDF - FINEEFZ S BRIk SERFEES
BFETZGNEMNEMESKZAEATIE - 25 BF  ZIEERG-REFRXS  IREREER
(B)RRFEEESEFFAEMR NN, SBARFELASEFETRINEMEMESRIMNRSHEER - i
SRV EEBB =X HH (HEERARERBRIFEE AT < ERYRE) (BRFZASHEHRAE 2
L AETEERERIN) + (C)BESRIEZF LB R E104ER TEREEESER/BBERIRENEINRR
W - EESMIET  (D)EMmEEP bk ETEE - & - FnAME - BB (EERKER)E
FRITRE - HPERE B IR MBI SRR (SR A MK B E) R E MR R IRITHE F RS
BTG : RE)VREETMBRRE  HRPRHERFEEET  FREFEESSENEBRESEUARZENTR -
SMNESE R E I (REMRINESREEEFINER) AEHEXNBHEREL - St FHRELFHRI - HNE
SEEE(RERMINESXEEETNER) XEEERTFRZE

there shall have occurred any event or circumstance or series of events or circumstances (including
without limitation the occurrence of any local, national or international outbreak or escalation of disaster or
hostilities (whether or not war is or has been declared), riot, earthquake, public disorder, civil commotion,
fire, flood, explosion, outbreak of an infectious disease, calamity, crisis, strike, lock-out, insurrection, armed
conflict, act of terrorism (whether or not responsibility has been claimed), act of God or epidemic);

FAEAEAHERK—FRINEHHIER(BREENRIMERA RN - BRI BRI KBS AT BRIt
R(ERHELEE) Rl - WE - DHEREL - mEl - MO MoK BIE - BRRIEE - KHE  BR BT
BT %8 HEFR RHEIRTR(BRELSAEABEBANEE) RASRITH)
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(iif)

there shall have occurred any change in, or any event or series of events likely to result in any change in
(whether or not permanent) local, national or international financial, political, economic, military, industrial,
legal, fiscal, regulatory or securities market matters or conditions or currency exchange rates or exchange
controls (including without limitation, any change in the system under which the value of the Hong Kong
currency is linked to that of the United States) in or affecting Hong Kong, the United States, the European
Union (or any member thereof), the United Kingdom or the Republic of Singapore;

EEE - B BAGEEMKER) - RESFIRAMBIR AR A E A - BRKEFEENSE - K
A RE - EE IE AR W BEREARSFMSERIGRNNE B E RLINEE HH L (BIRE TR
REBEREERZ BXEEREEHBNGERENTAE) (BEREEKAMEL)  HBLEFERE -
KB - BREGEEMKER) - RESFT I AMBE R ERLLFEE - 3L e B BRI F &L EM
eI

any new laws, rules, statutes, ordinances, regulations, guidelines or circulars (in each case, to the extent
mandatory or, if not complied with, the basis for legal or regulatory consequences), orders judgements,
decrees or rulings of any governmental authority (the “Laws”) are implemented or there are any changes or
developments involving prospective changes in existing Laws or in the interpretation or application thereof
by any court or other competent authority in Hong Kong or any other place in which any member of the Link
REIT Group conducts or carries on business;

ERBAHENEAFENERE « R OER - &E) - R0 Eal8Bs(EBEBR T GRAEERFIE - =X
o ETETHETIERIEERR) % HR - HSRBE(THBER DEER - B EERE
R AP RAAMEBAENANZ(CRERTERERFEES RETMKERREIEE XTI EM
oV ERDER B AL T BB LR AR AR RSB A EE L

the Manager or Link REIT publishes or is required to publish any supplementary offering circular in
accordance with Rule 11.13 of the Listing Rules, as a result of a significant change affecting any matter
contained in the Offering Documents or a significant new matter having arisen the inclusion of information
in respect of which would have been required in the Offering Documents if it had arisen before the date
thereof, or otherwise, unless the Manager has obtained the prior consent from the Lead Underwriters for
such publication; or

ARELEFEREXMTHAPANTASTENEARC  IHR THNEATIE  FZFFREREXT A
ZAHER - AIFEREEBERE s AREX Tz SN EMRE - BEREAREREEESRIE LKA
F1AMRTBE S B RTBEEM AR SR - RIFEEACEFNESCESERARERRE X

an authority or a political body or organisation in any relevant jurisdiction commences any investigation or
other action, or announces an intention to investigate or take other action, against any Director,

A AERE FUAE R OB R BUA B R SR nH T NESETTNATSRMEMITE) - KEHHRHIT
(AIESETREIREMITE -
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which, individually or in the aggregate, in the sole opinion of the Lead Underwriters:
HEBRBHEMEERR  HEREEIHMA -

A. is or will be, or is likely to be, materially adverse to, or prejudicially affects or would prejudicially affect, the
results of operation, general affairs, management, business, properties, financial, trading or other condition
or prospects of the Link REIT Group or to any present or prospective Unitholder in its capacity as such;

A HEBESAEHERFEESRENEEEE  —REK - BE X% ME U5 KEIEMBRRK
R RHEERERARKHEMITAEANEBLFTEAZEMELEERTNFZE - S E &R S A fEER A
BR

B. has or will have or is likely to have a material adverse impact on, or prejudicially affects or would
prejudicially affect, the success of the Rights Issue or dealings in the Rights Units in the secondary market;
or

B. HSISHRAHERE - TSR R URES EE - FOBNRNZIELEATNYE - %
HEER L TRERTRIAR %

C. makes or may make it impracticable, inadvisable or inexpedient to proceed with the Rights Issue on the
terms and in the manner contemplated in the Announcement and the Offering Documents,

C. (ERAAIEEBREZASTMEENPRE ZEFRFATTFETHEBE AT » ARTERESAEEA -

then in any such case the Lead Underwriters, acting jointly for themselves and on behalf of the other
Underwriters, may by notice in writing to the Manager, served before the Latest Time for Termination, rescind or
terminate the Underwriting Agreement.

Al EERIER T - ERBHEB A AKRELERRARNEKE S5 REMRIHEE R REEAXES MM ER
SR B H T

CHEQUES AND CASHIER’S ORDERS

All cheques and cashier’s orders will be presented for payment immediately following receipt and all interest earned on
such monies will be retained for the benefit of Link REIT. Completion and lodgment of a PAL together with a cheque
or cashier’s order in payment for the Rights Units applied for will constitute a warranty by the applicant that the cheque
or cashier’s order will be honoured on first presentation. Without prejudice to its other rights in respect thereof, the
Manager reserves the right to reject any PAL in respect of which the cheque or cashier’s order is dishonoured on first
presentation, and in that event the provisional allotment and all rights and entitlements thereunder will be deemed to
have been declined and will be cancelled. No receipt will be issued in respect of any application monies received.

PIAEXERRITAZRREFZRAEBS  MABKERDRNAENESBREEARFEESHA - BEXEERBRANE
WERBMARFERESBEUZXBLRITAR—HER - IRTHEFFARELZRRITARANEBPR LR -
EAZEERARMENNBRAT  EBARBENERYEXRRRITARNELBFPRAELE 2 Y T EB
HME - EUER T BEEERENMEER T — N MRS R SEERBIAM T o A S pLU B M A B FER
TREE Y o
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If the conditions to the Rights Issue (as set out in the section headed “Letter from the Board — Underwriting Agreement
— (b) Conditions Precedent” in the Offering Circular) are not fulfilled or if the Lead Underwriters exercise their
right to terminate the Underwriting Agreement (as set out in the section above headed “TERMINATION OF THE
UNDERWRITING AGREEMENT”), or the Rights Issue does not proceed for any other reason, the monies received
in respect of acceptances of the Rights Units will be refunded to the Qualifying Unitholders (or such other persons to
whom the Nil Paid Rights have been validly transferred) without interest, by means of cheques to be despatched by
ordinary mail to their registered addresses, and in the case of joint applicants to the registered address of the first-
mentioned person who appears on the register of Unitholders, at their own risk on or before Wednesday, 29 March
2023.

fiaf (A AR (RN B 653 [ B H 8 (N1 — BT — (D) SOOR IR | —B0FTE) RER - SKWER BRI TEE R LB
e ZERN (I EX & IE B iE e | — 8IS - Sk A A R A M ARETT AL - Bt a2y (R AR & B8 (U T URCER B9 AR A%
R2023F3A29B (EH =) 2 AT TEI M B A RR BT A EREMF A A (KD A RS E RN B B E A
AL)  WANEBRBEAAFTEZSEREMFAEANSCMI - MBMEZRFA @ MFEHEELFAASRMATEA
B AT Z BRI - BREARSREEA LA -

UNIT CERTIFICATES AND REFUND CHEQUES FOR THE RIGHTS ISSUE

HIRCESEVRERBRAXE

Subiject to the fulfilment of the conditions of the Rights Issue as set out in the section headed “Letter from the Board
— Underwriting Agreement — (b) Conditions precedent” in the Offering Circular, Unit certificates for all fully-paid Rights
Units are expected to be posted to those entitled thereto by ordinary post to their registered address, at their own risks,
on or before Wednesday, 29 March 2023.

FREBRNESS R —BHEE — (b)TRIGM | -8 BRI ERIR - RRMEMER AR ES B 2 &S
B EERN2023F3A29R (EH D)2 fIAERBES A GTEXEERWIREA T EMEE AT 2B - HERERYT
HEEFBITHAIE -

Refund cheques in respect of wholly or partially unsuccessful applications for excess Rights Units (if any) are expected
to be posted to the applicants by ordinary post to their registered address, at their own risks, on or before Wednesday,
29 March 2023.

BRI A A D RER IR RIMEE S B B (A ) MR RRN20234F3 290 (R =) sl 2 AIA B BEET A\ F
RERBANELCHU - BRARBAREBITAE -

If the Rights Issue does not become unconditional or does not proceed, the monies received in respect of the relevant
provisional allotments and/or applications for excess Rights Units (if any) will be refunded to the Qualifying Unitholders
or such other person to whom the Nil Paid Rights have been validly renounced or transferred or, in the case of joint
acceptances, to the first-named person, without interest and by means of cheques despatched by ordinary post at the
risk of such Qualifying Unitholders or such other person to their registered addresses by the Registrar on or before
Wednesday, 29 March 2023. No receipt will be given for such remittance.

TR SR F A A I SR T T 1T - BB MR R IR AR I, SR S MR B & B8 o7 6 3 (4 ) PR 0 R RR 674 2023683
29F (REI=) 52 AT FBA L EH RIRIE T AMA AR ERA AL EAE AR E SR RSB RER
AL (MBBABEMABARAENAL)  TUEABESATEEREAGRENBEAREBEBALEBSBE
BB - BRABE R ARA TR o SRR IS -

You will receive one Unit certificate for the entitlement to the fully-paid Rights Units.

BTN RER R IR S B R AR — RESEUES -
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EXCESS RIGHTS UNITS

BIMRESEN

Qualifying Unitholders will be entitled to apply for, by way of excess application: (i) any unsold entitlements to the
Rights Units of the Non-qualifying Unitholders; (ii) any Rights Units provisionally allotted but not validly accepted by
the Qualifying Unitholders or otherwise subscribed for by renouncees or transferees of Nil Paid Rights; (iii) any unsold
Rights Units created by aggregating fractions of Nil Paid Rights; and (iv) any other Rights Units not validly taken up (if
any) by reference to the terms of the Rights Issue as set out in the Offering Circular ((i) to (iv) are collectively referred to
as “Untaken Rights”).

REREURAAKBBRABINRGEIAEF (VT EEREUFAANTAREREESEMERE (N EEEALHEE
ARESBEREBMUF/EABRER - SORBBGEBE 2 LR EASFGEANTRE 2 EAEBRES BN - (ii)TAEREE
THARBERHEBEMELE 2 REHHBRESEN  R(iv)E2ERE B HROER - M EMRERRUEBNH
BESBEL(E) (BN ZE(v)IEFER REEMMR]) -

Applications for excess Rights Units may be made only by the Qualifying Unitholders and only by completing the EAFs
and lodging the same with a separate remittance for the amount payable on application in respect of the excess Rights
Units being applied for with the Registrar at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East,
Wanchai, Hong Kong or 36th Floor, Tower 2, MegaBox, Enterprise Square 5, 38 Wang Chiu Road, Kowloon Bay,
Kowloon, Hong Kong for registration no later than 4:00 p.m. on Tuesday, 21 March 2023. All remittances must be made
in Hong Kong dollars and must be made either by cheques drawn on or cashier’s orders issued by a licensed bank in
Hong Kong and made payable to “The Link Holdings Limited — EAF” and crossed “Account Payee Only”. No receipt
will be issued in respect of any application monies received.

BIMIRE S B EHEEREMUFAART  RBRBINRBRE LB ZIENELZEINRFRSE - ERFTRFEI
HRES EUREESRMNSENMERRK » 12023F38218(EH-) TH4B E2 i —HEBRERRE (LIt AT
BB ERRNEBR18IFHAE AP LTIE1T12E171658 sk BB LB LB & R IR B 385 (> ¥ & 15 L Hi2 EMegaBox 361¢)
B o FTBRRMEABTZA - W B WENEBFERITALN T RLBLENRITAZZN - FHHHBEA R The Link
Holdings Limited —EAF | - 17 A[ RUEARBEARF | X EEFA L o B2 s E8) A R BRI 3 MUK o

The Manager will allocate the excess Rights Units at its discretion on a fair and equitable basis and on the following
principles:

ERABSERAFRIE 2 EEMBOEBIMIRE S EMN - WERNATRA
(i)  asfaras practicable, in proportion to the number of excess Rights Units being applied for under each application;
() RATBATERENAENRHFE MIRBERIMIRESBLEE LY

(i)  no preference will be given to the number of Rights Units subscribed through applications by PALs or the existing
number of Units held by the Qualifying Unitholders; and

(iy TEELAZERBAEERBEBANEFFRBNHBRESEUMBXNAEREMKRAAMNANREESEMHE ¢

&

(i)  no preference will be given to applications made for topping up odd lot holdings to whole board lot holdings.

(i) TEELEETHEREZEXBEREUBR B -
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If the aggregate number of Rights Units underlying the Untaken Rights is greater than the aggregate number of excess
Rights Units being applied for under EAFs, the Manager will allocate to each Qualifying Unitholder who applies for
excess Rights Units the actual number of excess Rights Units being applied for.

i AREZ M ER R E S B A S RN B HBRBE THBFNEIMRESEMAS - EEARRPBREIME
BFETEMNZTSEREURBEADKMAGRRIMRESEUNEREA -

Beneficial Owners with their interests in Units held by a Registered Owner or through CCASS should note that for
the purpose of the Rights Issue, the Registered Owner (including HKSCC Nominees Limited) will be regarded as a
single Unitholder according to the register of Unitholders. Accordingly, such Beneficial Owners should note that the
aforesaid arrangement in relation to the allocation of the excess Rights Units will not be extended to Beneficial Owners
individually.

HELEBEASBBTREEAFREASAESEURAaNESREABHIE  HRME - EFSBREEURA
AGMRECHEAN(BREEETFREERENARRR) RE—BUREA - Ait - ZFEaiB AFHIE Al
BIMIRE S BN R L NERNMER EREEA -

mi} ol
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FRACTIONAL ENTITLEMENTS TO THE RIGHTS UNITS
HIRESEN 2 BHEHR

Link REIT has not provisionally allotted and the Manager will not accept application for any fractions of the Rights Units.
All fractions of the Rights Units will be aggregated (and rounded down to the nearest whole number) and all Nil Paid
Rights arising from such aggregation will be sold by the appointed nominee in the open market if a premium (net of
expenses) can be obtained. The net proceeds of such sale will be retained by Link REIT. Any such unsold aggregated
fractions of Nil Paid Rights will be made available for excess application by the Qualifying Unitholders. Any unsold
aggregated fractions of Nil Paid Rights which have not been taken up by the Qualifying Unitholders through excess
application will be taken up by the Underwriters.

PREFEESYAETERENEBRAB I EEXBFEATHHRESEMN - METHHEBRESELR TREL A T
ERFONER - MAEIRASRAESEE  HHEERBARAET S L EREENELNE RSB
- ZEHEMFREFRMHERFEESRE - HARMAREL ZTHARFRRERELER I R2AERENTEH
AFEIMNRE o (EARE L AMARB BRI A RESBRELFA ARR 2 TR EAS H B MR -
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ODD LOT ARRANGEMENT
ERESBEUNTH

Upon completion of the Rights Issue, the board lot of Link REIT will remain as 100 Units. In order to facilitate the
trading of odd lots of Units (if any) arising from the Rights Issue, a designated broker has been appointed to match the
purchase and sale of odd lots of the Units at the relevant market price per Unit for the period from Thursday, 30 March
2023 to Monday, 24 April 2023 (both dates inclusive). Unitholders who wish to take advantage of this service either to
acquire odd lots of the Units to make up a full board lot or dispose of their odd lots of the Units may contact Mr. Toby
Leung of UOB (HK) at 6/F, Harcourt House, 39 Gloucester Road, Hong Kong or at telephone number (852) 2136 1818
during office hours (i.e. 9:00 a.m. to 6:00 p.m. on Business Days) of such period.

HIETEKE  BREEESDEUEFI00EESEVAEMNETEE - AHFEERAMKRMEEZ SHERESEN
(IA) » —ZIEFELLESTN20235F38308 (E£Hi0U)E2023F4 24 H(EH— ) B (RIEEEM X)) ESEAES BN
ZBBEMIGER  REETWESEMIBHERRE - EFEANRFAERSKESHESEUUAHBE —FBE
EEMNHETHESEMN  AIRZIBPARE (AL XA IR TEE N6 IE)A - B AEETBNRKMERLE (Gt
1t ABEB S TITE399 B B AE61Z 5k B (852) 2136 1818) °

Holders of Units in odd lots should note that the matching services mentioned will be on a “best efforts” basis only and
successful matching of the sale and purchase of odd lots of Units is not guaranteed. Such Unitholders will need to
be an existing client of UOB (HK), or will otherwise need to become a client of UOB (HK). Client onboarding by UOB
(HK) will be subject to its policies and procedures. Any Unitholder who is in any doubt about the odd lot arrangement is
recommended to consult his/her/its own professional advisers.

ZHEASBUREABFIE OB RRGHEFNRER  TEEIRETHESEUNETEMKINER - BHEEN
RHAEANERREBTBNEP  WAKNA/ARERTENEF  INMATPAETAERENBERLER « HAIELFAAY
THESBULHINEEMARA  ZREARST2EXER -

DISTRIBUTION OF THE PROVISIONAL ALLOTMENT LETTER AND THE OTHER OFFERING DOCUMENTS

BT ERBEBENER A BREXH

The Manager has despatched the Offering Documents to Qualifying Unitholders. To the extent legally permitted and
reasonably practicable, the Manager has sent copies of the Offering Circular to the Non-qualifying Unitholders as well as
holders of the Outstanding Convertible Bonds for their information only, but has not sent any PAL or EAF to them.

EEARERNAERBEUBEATHREEN - HEARAMRAEATNERLT  EEADTHREEBRTITAERE
LA ASCKRERBRESNRFAA - EHMMA2E B EmMFIFHENE R RBAMELEIRHFRR
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Distribution of this PAL and the other Offering Documents in or into jurisdictions other than Hong Kong may be restricted
by law. Persons into whose possession this PAL or any of the other Offering Documents come (including, without
limitation, agents, custodians, nominees and trustees) should inform themselves of and observe any such restrictions.
Any failure to comply with those restrictions may constitute a violation of the securities laws of any such jurisdiction. Any
Unitholder or Beneficial Owner who is in any doubt as to his/her/its position should consult an appropriate professional
adviser without delay. In particular, subject to certain limited exceptions as determined by the Manager, the Offering
Circular should not be distributed, forwarded to or transmitted in, into or from any of the Excluded Jurisdictions together
with or without the PAL or the EAF.

REAF BN ADEE R KB AT EERBENE REMBEEXM RS XIVERRG - BRAE EEFEBANEHEME
EEXHZ AT (BRETNRRREA - FEA RBARIFEA)VABTTHLBBTEABARS - REETHF
PR &R REMB AR R RIT M B RA DA R < BF0R o (M EURF A ANEREA AH LR NB T ERE - B AHREE
BHEER - BBME BREEAMEBEEZETLOEBOIIMERS - BHEBHTER - M BEFAIRINRDEE RIS - B3
HEXRBEBRH (TRt ERE ERBBEMNE LI RFRR) ©

The Offering Documents are not intended to be registered or filed under the applicable securities legislation of any
jurisdictions, except for the authorisation of the issue of the Offering Documents as required in Hong Kong under the
SFO.

FEXHTRIRE A IR ERERAE AR EC R - ERIEES MARIROIZBR & TR E T EERI -
QUALIFYING UNITHOLDERS AND NON-QUALIFYING UNITHOLDERS
BERBENFEARTEERENKEA

To be a Qualifying Unitholder, a Unitholder must have been registered as a Unitholder in the register of Unitholders at
5:00 p.m. on Monday, 6 March 2023 and not be a Non-qualifying Unitholder.

REREERBLIFEA » KR2023F3H6H (EH—) TF5RIE - BUHAEANAD RBELFAEABMIPHNELCELR
BA - BAFTEERELFTEA -

For the purposes of the Rights Issue, the Non-qualifying Unitholders are:
HERMS - TEEREBEUFBEAR

(i)  any Unitholders whose names appeared in the register of Unitholders at the close of business on the Record
Date and whose addresses as shown on such register were in any of the Excluded Jurisdictions; and

(i) NiCEBMEXRBEERTZIECRFEALMBAREMATRUI PMERRINDEE R 2 RS B
A+ R

(i)  any other Unitholders or Beneficial Owners who is/are otherwise resident or located in, as the case may be, any
of the Excluded Jurisdictions or otherwise who the Manager, after making due and careful enquiries regarding
legal restrictions or the requirements of the relevant overseas regulatory bodies or stock exchanges of the
relevant jurisdictions, considers it necessary or expedient to exclude from the Rights Issue,

(i) FERHHFEGRTFERMEMERRINRDEERKEEAA B RDAERED T OERR A KBRS EERBENZ
HFRPAZREELEERAFSHARBAALESEERGIESEHE 2 ERAEMEMFEARERERA -
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except in each case for those Unitholders or Beneficial Owners who fulfil, to the satisfaction of the Manager, the
relevant requirements specified in the section headed “LIMITED CATEGORY OF PERSONS IN THE EXCLUDED
JURISDICTIONS WHO MAY BE ABLE TO TAKE UP THEIR RIGHTS UNDER THE RIGHTS ISSUE” below.

HEREBERT - MEEEARE @ 6 TXIRINDEER P A AR RSN HBZEN 2 RRERIA L | —&iFrtE
REZEZ BB ARESEA ARSI

Notwithstanding any other provision in this PAL or any other Offering Document, the Manager reserves the right to
permit any Unitholder or Beneficial Owner to take up his/her/its rights if the Manager, in its absolute discretion, is
satisfied that the transaction in question is exempt from or not subject to the legislation or regulations giving rise to the
restrictions as to the offer and issue of the Rights Units. If the Manager is so satisfied, the Manager will, if requested,
arrange for the relevant Unitholder or Beneficial Owner to be sent a PAL and an EAF.

BEANEERABAEIEMEMEEXFATAEMERTE  WEEAZRBBEEMNEERZERRKBABTHAH
RE% ’E&%ﬁfﬂf—(ﬂxﬁA“uﬁ'ﬁ%lﬁ(ZBE%IJZ&WIHZ%EJ J - BB ARBRFAFEMEMKAEAXNERRE AZAE
PR o MEIRAMEES  BEEABMBERR) REBREUREARERREALHTEEERBBENE LB HF
1% o

Receipt of any of the Offering Documents or the crediting of Nil Paid Rights to a stock account in CCASS does not and
will not constitute an offer in those jurisdictions in which it would be illegal to make an offer and, in those circumstances,
the relevant Offering Document(s) must be treated as sent for information purposes only and should not be copied or
redistributed. Persons (including, without limitation, agents, custodians, nominees and trustees) who receive a copy
of any of the Offering Documents or whose stock account in CCASS is credited with Nil Paid Rights should not, in
connection with the Rights Issue, distribute or send the same in, into or from, or transfer Nil Paid Rights to any person
in, into or from, any of the Excluded Jurisdictions. If a PAL or an EAF is received by, or any Nil Paid Rights are credited
to any stock account in CCASS of, any person in any such territory (or his/her/its agent or nominee), he/she/it should
not take up such Nil Paid Rights, transfer the PAL, apply for any excess Rights Units under the EAF or transfer the Nil
Paid Rights credited to any stock account in CCASS unless the Manager determines that such actions would not violate
applicable legal or regulatory requirements. Any person (including, without limitation, agents, custodians, nominees
and trustees) who forwards this PAL or any other Offering Document in, into or from any Excluded Jurisdiction (whether
under a contractual or legal obligation or otherwise) should draw the recipient’s attention to the contents of this section.

WENERIBE XN REZEZGRMD R FARMBMEERE - WET TN SERNZF R EERIZZ BHBEEM
REZEL  ERFHERT ﬁﬁﬁ?é%i#ﬂ%%ﬁﬁ%%ﬁu%%%’6 PSENHE S - FRAAL(BREMRRRIEA -
FEEA  RBARZFEAN) B ERBHE RN P REERGRN R, FARSEGREE - MEGHEMS)E
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ERALEEREASRZ AN BB E ERBME RREINHBRSE - RAEAREBGRH Hx%ﬁ)\ﬁﬂP%%ﬁ/\wEﬁ
BRORP - ETEZRAG RS HERE BXEERERNE RERINFFRBPSFEARIMEESEMHE
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AT (BRENERREA - FEA » RBEARZFEA) WK ARE E BRSNS ST B 3 E XS EERBRINRDERE
B SRR EARRIN AR S B (TwiRIES SR EIEMIEH) - BRBRFAIERTHAR
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In respect of Non-qualifying Unitholders who are Overseas Unitholders and: (i) whose addresses (as shown in the register
of Unitholders at 5:00 p.m. on the Record Date) were in an Excluded Jurisdiction, or (ii) who the Manager, after making
due and careful enquiries regarding the legal restrictions under the laws of the relevant jurisdictions or the requirements
of the relevant overseas regulatory bodies or stock exchanges, considered it necessary or expedient to exclude from
the Rights Issue (as identified by the Manager from the register of Unitholders at 5:00 p.m. on the Record Date),
arrangements have been made for the Rights Units which would otherwise have been provisionally allotted to those Non-
qualifying Unitholders to be provisionally allotted to a nominee and to be sold in the market in their nil-paid form as soon
as practicable after dealings in the Nil Paid Rights commence and before dealings in the Nil Paid Rights end, if a premium
(net of expenses) can be obtained. The proceeds of such sale, less expenses and stamp duty, of more than HK$100
will be paid on a pro-rata basis (rounded down to the nearest cent) to the relevant Non-qualifying Unitholders. In light of
administrative costs, Link REIT will retain individual amounts of HK$100 or less for its own benefit. Any unsold entitlement
of Non-qualifying Unitholders to the Rights Units, and any Rights Units provisionally allotted but not validly accepted by the
Qualifying Unitholders, will be made available for excess applications by the Qualifying Unitholders under the EAF(s).

S RBINEMFAAR (i (EApEﬁ*EIEﬁ"l”—FSHTIEEEMHE/\%H%Wﬁfra—\ziﬁzthMEABﬂVI\m AR - (i) B IR AREIE
HEEFEERERA  RIFEBERDEREER N AR HSEREINEERBRES I ZANRE  SEPBRER
Hﬁ%ﬁlZ?l\E%gAﬁWﬁEE(mﬁfiAFuEf?EHHTﬁFSHTEE%LLHE/\%FFHEE)ZT/\%TT BAUBBEAME Al
REEERZTAS I BRBUSEALHBESEN @ (HEMEASRAESRE - AMRABRRAIRASRE
BRENEATBER TERKBRAEREE BA R ARTBHTERETREA - WURBRE R s F
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In respect of any Non-qualifying Unitholders resident or located in an Excluded Jurisdiction but holding their interest
in Units through a Registered Owner having an address (as shown in the register of Unitholders at 5:00 p.m. on the
Record Date) which was not in an Excluded Jurisdiction (including where such Non-qualifying Unitholder holds interests
in Units deposited in CCASS), the Nil Paid Rights which would otherwise have been available to be taken up by such
Non-qualifying Unitholder will not be sold in the market and the relevant Non-qualifying Unitholder will not receive the
proceeds of any such sale. The reason for the different arrangement in respect of such Non-qualifying Unitholders is that
the Manager will not have the necessary information in relation to such Non-qualifying Unitholders who are Beneficial
Owners but not Registered Owners to know who those Beneficial Owners are or to make a unilateral determination as to
whether those are Qualifying Unitholders or Non-qualifying Unitholders for the purposes of the Rights Issue.

SLEN R F BERR I AL ATE B3 18 (1 scis A HI N F 585 ILfE BB 5 A A B PR ) ik W IF R bR D R AR 2 B AC
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Accordingly, the Nil Paid Rights which would otherwise have been available to be taken up by Non-qualifying
Unitholders will not be sold in the market and they will not receive the proceeds of any such sale. All such persons
are advised to seek their own legal advice as to whether they may be permitted, having regard to their own particular
circumstances (including the laws and regulations of the relevant jurisdiction in which they are resident), to sell their Nil
Paid Rights in the market. Any such Nil Paid Rights which are not sold in the market by them will be made available for
excess application by Qualifying Unitholders under the EAF(s).

Bt > R e BREAGE AR RSB EBRES T8 EmS - BIRETNSWRNERE L
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LIMITED CATEGORY OF PERSONS IN THE EXCLUDED JURISDICTIONS WHO MAY BE ABLE TO TAKE UP
THEIR RIGHTS UNDER THE RIGHTS ISSUE

BRONVEBEF R I ABRENMER 2 EF 2 ZRERA L

Notwithstanding the section headed “QUALIFYING UNITHOLDERS AND NON-QUALIFYING UNITHOLDERS” above,
a limited number of Unitholders and Beneficial Owners in the Excluded Jurisdictions are Qualifying Unitholders by virtue
of their status under the laws and regulations in those jurisdictions and may be able to take up their Nil Paid Rights and
subscribe for the Rights Units under the Rights Issue. The Manager reserves the absolute discretion in determining
whether to allow any participation in the Rights Issue as well as the identity of the persons who may be allowed to
participate in any of the Excluded Jurisdictions.
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REPRESENTATIONS AND WARRANTIES
BRIt 32 £ &

By completing, signing and submitting this PAL, each purchaser of Nil Paid Rights or subscriber of Rights Units being
offered and sold outside the United States will be deemed (by accepting delivery of this PAL) to have given each of the
following representations and warranties to the Manager and the Underwriters and to any person acting on their behalf,
unless in their sole discretion the Manager and the Lead Underwriters waive such requirements:

—REZ RENEXAEERBEBAE  ARTEZEXERIIMNERZLE LB ENREBFHBREERAHRES
BURBARREIE(REARNAECEFBANZ) S AREEARBHERARRRETE ZERALEL AR
FAREE - BRIFEEBAREARFENERNBERERREEAE

. he/shelit was a Unitholder as at the Record Date, or he/she/it lawfully acquired or may lawfully acquire rights,
directly or indirectly, from such a person;

. BN ERAREMFAA » MEREAXAI A A BA T ERIEHIUSFHEN

. he/she/it may lawfully be offered, take up, exercise, obtain, subscribe for and receive the Nil Paid Rights and/or
the Rights Units in the jurisdiction in which he/shelit resides or is currently located;

. WAAEEREEH BN SR AIVERRBRERE B - 17 - BUS - RBEREUR BRIk
HES B

. he/she/it has read the Offering Circular and understands the relevant requirements of his/her/its jurisdiction under
the Rights Issue;

. REAMBEERE - I THRERDEERNEA NVERRE
. he/she/it is not located in the United States or any other Excluded Jurisdiction;

. 1R IE & B K B S fE (o] AR SN B EME R

. he/she/it is not accepting an offer to acquire, take up or exercise the Nil Paid Rights or the Rights Units on a non-
discretionary basis for a person who was located in the United States at the time the instruction to accept was
given;

. R FELAFE R R E R EL BN IE RS B RSB 2 A DA - ARSI TR RS RS B0

EFOR

. he/shelit is acquiring the Nil Paid Rights and/or the Rights Units in an “offshore transaction” as defined in
Regulation S;

. NSRBI FE 2 [ BEFER 5 | U AR SRR AR & SR AR B
. he/shelit has not been offered the Rights Units by means of any “directed selling efforts” as defined in Regulation S;

. B EASIROIFTFEEMERAEENE |2 AR 2 HEHRES B
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. he/shelit is not acquiring the Nil Paid Rights or the Rights Units with a view to the offer, sale, transfer, delivery or
distribution, directly or indirectly, of such Nil Paid Rights or the Rights Units into the United States or any other
Excluded Jurisdictions; and

. BB AR S I E S B 2 B WY IFE RS MR AXBE S ERNEMRINAIERRIREZRE hE &
& NI IRE ARSI ES B -

. he/she/it understands that neither the Nil Paid Rights, the Rights Units nor the PALs have been or will be
registered under the U.S. Securities Act or with any securities regulatory authority of any State, territory or
possession of the United States, and the Nil Paid Rights or the Rights Units are being distributed and offered
outside the United States in reliance on Regulation S. Consequently, he/she/it understands that the Nil Paid
Rights or the Rights Units may not be offered, sold, pledged or otherwise transferred in or into the United States,
except in reliance on an exemption from, or in transactions not subject to, the registration requirements of the U.S.
Securities Act.

. BT ARSI RE  HRES BN EERBAMNERE (ST S)REXEBFEREXBEMAMMD - &
kB ERESFEERBERL - MABEBRE S HERES BEUIRRSROIERBIRIN Y IR RIEZHE -
It BT RSB RES M RES B NS ERAXBIRERE - HE - DWgAEM TSR - ERIBEE
BEFEECRE R R RAERRETEFEERRTE X HPERID

For the avoidance of doubt, neither HKSCC nor HKSCC Nominees Limited will give, or be subject to, any of the above
representations or warranties. Unitholders may contact the Registrar at (852) 2862 8555 for all enquiries in relation to
the Rights Issue. On procedural questions, Unitholders may call Link REIT’s enquiry phone number at (852) 2254 8838,
which operates until 21 March 2023 (Monday to Saturday, 9:00 a.m. to 9:00 p.m.).

RRERR  BREEMEBTREE(REAN)BRAFTOISEL LAERBURSREBHXERR - EMFAATR

ERF EFLEE((852) 2862 8555) i IREITIEMEH - AAFE AT HMNERE @ BEUFEANBEEREEES CEHAH
47((852) 2254 8838) * AERVEB € EIEE E2023F3A21B (EH—FEH/ N LFIRFIEE NFRFIE) ALt ©
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Any registered Unitholder (or any transferees of Nil Paid Rights) accepting and/or transferring a PAL or requesting
registration of the Rights Units comprised therein represents and warrants to Link REIT that, except where proof has
been provided to the satisfaction of the Manager that such person’s use of the PAL will not result in the contravention
of any applicable legal requirement in any jurisdiction: (i) such person is not resident or located in any of the Excluded
Jurisdictions or in any jurisdiction in which it is otherwise unlawful to make or accept an offer to acquire the Nil Paid
Rights and/or the Rights Units or to use the PAL in any manner in which such person has used or will use it; (ii) such
person is not accepting and/or transferring the PAL, or requesting registration of the relevant Nil Paid Rights or the
Rights Units from within any of the Excluded Jurisdictions; (iii) such person is not acting on a non-discretionary basis
for a person resident or located in any of the Excluded Jurisdictions at the time the instruction to accept or transfer
was given; and (iv) such person is not acquiring the Nil Paid Rights and/or the Rights Units with a view to the offer,
sale, resale, transfer, delivery or distribution, directly or indirectly, of any of the Rights Units into any of the Excluded
Jurisdictions.

IERIBREMFFA A (AR HEREN T ZA BB, FER T E RSN ERB R EREBANEN
MEBRES B - FRIFEHEEAGHNER  8RXALTERE ELBEBNER TS ERTMA AR ETERZE
BRE  BRIZBALERERFEESRANRE  (ZALTLIFERXFREMMRINEDEER - SR EMADEER
B H VR SN E R AR R AR &SRB B BB % - R AT B AG LAE I 5 A A AL
RBAENBRE  (INZATLELEARINRDERRAKAN HEBEZE CRBBNE - HBRETABARMRT
HAE S HAE S BAL ¢ (i) ZA TR BELEARERIE TR Y LI REEREN S F R EMRINDEEREM AL
7%+ R(iv)Z AT W IEUEE RBBREARIE N, SRR S BALARERBRINR AR R BRI EEREZRE  HE &
&R NI REAHKRESEN -

The Manager may treat as invalid any acceptance or purported acceptance of the allotment of Rights Units comprised
in, or transfer or purported transfer of, the PAL if it: (a) appears to the Manager to have been executed in, or despatched
from, any of the Excluded Jurisdictions and the acceptance may involve a breach of the laws of the relevant Excluded
Jurisdiction or the acceptance is otherwise in a manner which may involve a breach of the laws of any jurisdiction or if
it or its agents believe the same may violate any applicable legal or regulatory requirement; (b) provides an address in
any of the Excluded Jurisdictions for delivery of definitive Unit certificates for Rights Units and such delivery would be
unlawful or provides an address for delivery of definitive Unit certificates in any other jurisdiction outside Hong Kong
in which it would be unlawful to deliver such certificates; or (c) purports to exclude the representation and/or warranty
required by the paragraph immediately above.

fi BIRTFER  EIRARREAEASZEREANE ERBENEAHBRESEVNRANE R ERE T i sE
HMEREY : (a)EEARR/ENMERBRINDEREREL - B KRINRDERE ST WA M2 R BRI RDERR
HUARR - SR ME D B AR ME T DA R AAR - BB AREREARE - BRI EE REABERER
HEEHRTE ¢+ (O)URNHBRES BN IEAESEMEZFREAOMI MR ERBRINDEERMB R EEE - IR
NEAESBMUEEMRENUUNESRIIEARINZFESNB R AN EMEM DA  3i(c)BHIERB L —BRA
RERBRIL K, SHARFE o
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GENERAL

—RER

Lodgment of this PAL with, where relevant, the form of transfer and nomination purporting to have been signed by the
person(s) in whose favour this PAL has been issued, shall be conclusive evidence of the title of the party or parties
lodging it to deal with the same and to receive a split PAL and/or the Unit certificates for the Rights Units. Further copies
of the Offering Circular are available at the Registrar, Computershare Hong Kong Investor Services Limited, at 17M
Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong.

ROEHEEEANEERBEBHNE LA LRE AL ERFANEER (AR EE MER RS - ARE il Xtz
ATEREBEFRFANE  TERUDOFNECRERNENR FIHBRESEN 7 A BUBE 2 REEE - &
HNEERH A N IBP BB AR RIS ELARA B (Mt AT BEF 2R/ NBR18IFEFH O17TME ) RKE -

All documents, including cheques for refund, will be sent by ordinary mail at the risk of the relevant applicants or other
persons entitled thereto.

FIEX M (BIEESRZR)GAERBEST AN FTEEGERFAREMEERE R Z AL BREBRBHWFABITHEE -

This PAL and all acceptances of the offer contained in it shall be governed by and construed in accordance with the
laws of Hong Kong.

AEERBEBNERETAHBOZMBRMIAZBREVIRR - WIRERE

Both the Nil Paid Rights and the fully-paid Rights Units will be traded in board lots of 100 Units (as the existing Units are
currently traded on the Stock Exchange in board lots of 100 Units).

RERR IR MR B IR E S B AT TF100EES BN REETEECAAESBEM AAET100EES
BURBMRBRAETESR)

References in this PAL to time are to Hong Kong time unless otherwise stated.
BREBEHAEIN  NETEBEBAEANMER KR REBRME -

Unitholders may contact the Registrar at (852) 2862 8555 for all enquiries in relation to the Rights Issue. On procedural
questions, Unitholder may call Link REIT’s enquiry phone number at (852) 2254 8838, which operates until 21 March
2023 (Monday to Saturday, 9:00 a.m. to 9:00 p.m.).

BB ARHEIBRP LM ((852) 2862 8555) LIt ACETTIEMIEM - AEATE T EHNEE - BURBEAIRERRRE

FEES 7 EHHIR((852) 2254 8838) * AR &EIFEE2023F3A21 B (EM—E2HN L FIRFIEE TFIRFIE)
=Tl
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By completing, signing and submitting this PAL, you agree to disclose to Link REIT, the Manager, the Registrar and
their respective advisers and agents personal data and any information which they require about you or the person(s)
for whose benefit you have made the acceptance of the provisional allotment of Rights Units. The Personal Data (Privacy)
Ordinance provides the holders of securities with rights to ascertain whether Link REIT, the Manager or the Registrar
hold their personal data, to obtain a copy of that data, and to correct any data that is inaccurate. In accordance with the
Personal Data (Privacy) Ordinance, Link REIT, the Manager and the Registrar have the right to charge a reasonable
fee for the processing of any data access request. All requests for access to data or correction of data or for information
regarding policies and practices and the kinds of data held should be addressed to the Manager, at its registered office
at 20/F., Tower 1, The Quayside, 77 Hoi Bun Road, Kwun Tong, Kowloon, Hong Kong or as notified from time to time in
accordance with applicable law, for the attention of the Company Secretary or (as the case may be) the Registrar.

—REZ RERROAEERFERNE  AXRT HTRBREARRFEEET  BEA BRFECRMEEEAZER
EREABRBEAEHMNERHAR BTk BTIREMNEMEMAEERBREESEML 2 AT ZEMNER - (EA
B (AR EIDETESRBARMN  IRETERFEES EEANBFPELRBRERFEEBAAER KBBEREH
ZERIAR B EERAERER - REBECEAER (FLERE)  BREEES  EBANMBPERREAEMLEIEERER
BRZEZREMEEER - FHEHENSNEENABRBRMENALFEENERZENNMEER - BTHE
BAZ M ERE Gl AEENESIRGEET7TIEEE1 2012 iR BRBER ZE MR RMZ M - KT REIWERK
(RIFRME ) BF B

it 2

I B EMFAEA B

Yours faithfully,

By Order of the Board
Link Asset Management Limited
(as manager of Link Real Estate Investment Trust)
Kenneth Tai Lun WONG
Company Secretary
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Appendix: PAL Important Part Fine Print
Mtk EEMRBRAESEZTR MBI BREDRA

The fine print as printed at the first page of this PAL is required to fit on the same page. For your convenience, such fine
print is printed below in a larger font size. This appendix is for information only and does not constitute part of the PAL.

AEERBBANEE - ANENREIARAEREARTIE - B5E B TEE  ZEREHRNARE T XARKT
BTIED - REFEHEMBE » W TBREEAREBHEZ —#7 -

IMPORTANT
EERT
THIS PAL IS VALUABLE AND TRANSFERABLE AND REQUIRES YOUR IMMEDIATE ATTENTION. THE OFFER

CONTAINED IN THIS PAL AND THE ACCOMPANYING EAF EXPIRE AT 4:00 P.M. ON TUESDAY, 21 MARCH
2023.

AEEHEFENEELFEARTEZE K5 BTINER FAECHRABHNERBH2EIRBREMBZLOERN
2023F3H21A (B ) TF4BFIELER -

Reference is made to the offering circular (the “Offering Circular”) issued by Link Real Estate Investment Trust (“Link
REIT”) dated Tuesday, 7 March 2023 in relation to the Rights Issue.

ZREEAREHWEREGEEER(ERFEES DT E B R R2023F3ATH(EH )ERHKR 2 HEEK(H#
E@EH) -

IF YOU ARE IN ANY DOUBT AS TO ANY ASPECT OF THIS PAL OR AS TO THE ACTION TO BE TAKEN, YOU
SHOULD SEEK YOUR OWN PROFESSIONAL ADVICE.

MTOHAETREBNECTATEXERR2ITHEMTARRA EE#H BITZEXRERERL -
IF YOU HAVE SOLD OR TRANSFERRED ALL YOUR UNITS IN LINK REIT, YOU SHOULD AT ONCE HAND
THE OFFERING DOCUMENTS TO THE PURCHASER OR TRANSFEREE OR TO THE BANK, LICENSED

SECURITIES DEALER OR OTHER AGENT THROUGH WHOM THE SALE OR TRANSFER WAS EFFECTED, FOR
TRANSMISSION TO THE PURCHASER OR TRANSFEREE.

BT EdsEE BITRERFEEASZAMEESEN RBRUNBSEEXHEARE T HARA K
FTEEYERLRT FREFSXIDAEMAREANFEEIE T HAZREA -

IF YOU, FOR ANY OTHER REASON THAN WHAT IS STATED ABOVE, HAVE BEEN PROVIDED WITH THIS PAL IN
ERROR, PLEASE NOTIFY THE SENDER AND DELETE OR DESTROY THE MATERIAL IMMEDIATELY.

i BT B b SRt DA SN B A fr] E R R $5 AR b WO AR B E BCRR B AN E - 55 L BB AN E 1 A 3L M BR 3 B SR AT
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Dealings in the Units and the Rights Units in their nil-paid and fully-paid forms may be settled through CCASS. You
should consult your licensed securities dealer, other licensed corporation, bank manager, solicitor, professional
accountant or other professional adviser for details of the settlement arrangements and how such arrangements may
affect your rights and interests. The Units have been dealt in on an ex-rights basis since Friday, 24 February 2023.
Dealings in the Nil Paid Rights are expected to take place from Thursday, 9 March 2023 to Thursday, 16 March 2023
(both days inclusive) and accordingly bear the risk that the Rights Issue may not become unconditional or may not
proceed.

RAEBAEHARCRARECEURERESEM 2 EEUNEATREERZAR K BMTERZHR BTZ2H
BEFRIH HMBHEEE ROLE 2 FESHAMIEMEZEER U THREEIKRLHEREH
THY BTN ERTEHBE - HEEMNDN2023F 248 (ER A BB RELEES - FBAHAY
A% FX A A% HE 5 72 2023 F3 A9B (EHIM) 2023 F3 16 B (EHM) (BEEEMKX)HAM E = - I 1§48 E & E
R A RE AR A EIR TR E R ETHRR -

This PAL and any acceptance of and application made under it are governed by and shall be construed in accordance
with the laws of Hong Kong.

AETRBEBANEUNNBHFLEZ2ERAEANFFOXBFTEENEE LIREZE-

The Securities and Futures Commission of Hong Kong, Hong Kong Exchanges and Clearing Limited, The Stock
Exchange of Hong Kong Limited and HKSCC take no responsibility for the contents of the Offering Documents, make
no representation as to their accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of the Offering Documents.

EERBFLHEERERZES BAEARGNEEMAERAR BABEAGRIMBERAAMNEEAEH
EXHZATHRAIEE HEEREXCTEE N AEREAEZR TRERTEIARABE X 2B NE

MMy AEMELEIRAKBEZESAETMI R ZEMBRAEETMEE-

Subject to the granting of the listing of and permission to deal in the Nil Paid Rights and the Rights Units on the Stock
Exchange as well as compliance with the stock admission requirements of HKSCC, the Nil Paid Rights and the Rights
Units will be accepted as eligible securities by HKSCC for deposit, clearance and settlement in CCASS with effect
from the respective commencement dates of dealings in the Nil Paid Rights and the Rights Units or such other dates
as determined by HKSCC. Distribution of the Offering Documents in or into jurisdictions other than Hong Kong may be
restricted by law. Persons into whose possession the Offering Documents come (including, without limitation, agents,
custodians, nominees and trustees) should inform themselves of and observe any such restrictions. Any failure to
comply with these restrictions may constitute a violation of the securities or other laws of any such jurisdiction, for
which Link REIT or the Manager will not accept any liability. In particular, subject to certain exceptions as determined
by the Manager, the Offering Documents should not be distributed, forwarded to or transmitted in, into or from any of
the Excluded Jurisdictions or any other jurisdiction where such release or distribution might be unlawful. In addition,
Unitholders and Beneficial Owners in the Excluded Jurisdictions should also note that the Rights Issue described in the
Offering Circular is not being made to them.

TARABMBAEBRELERESEVRERNBIALTREELITAEBAEE 2RNDBMHRER  REKR
HEEMERESBEURETSRERMNSCERES JEARGRFIEREMMEKESEUZEBERGBE
EERXBEAMEEECABAEMBRERTREERNRAFTE LAELRIW -RKAEFT BRI BEE
BREZEXMHREXIEZRRH - BERHEXHZALT(EBRERETRRREA - FEA - RBARZTEA)
AETTRYETEAEABERS KREEBTXERHAEBNERTANEBRZER ZEFAIEMED
PRFEESHIEEAHUM I AEETNEEL - ARBME  BEREAREZETHINERIN HEEXHED
JERNEAIBRINBIEE R S B sl R B B E XM AT REBE AN E M 5DA# R IRk 3% - 83 F X - s
RONBIZRBEZENFAEARESEBEANF IR BEANMEAEBRIERKEFHEL -
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Settlement of transactions between participants of the Stock Exchange on any trading day is required to take place in
CCASS on the second trading day after the transaction. All activities under CCASS are subject to the General Rules of
CCASS and the CCASS Operational Procedures in effect from time to time.

BRXM2REZHARNEARZIEET IR BEREBRZRFEF _AXZBETREERZHAIW - FFH
ERRGEERFNETZEDHAETIRERN KT REZTZRZR —RADMIREERFEEFERFRAD -

SUBJECT TO CERTAIN LIMITED EXCEPTIONS, NEITHER THIS PAL NOR ANY OTHER OFFERING DOCUMENT
CONSTITUTES OR FORMS A PART OF ANY OFFER OR SOLICITATION TO PURCHASE OR SUBSCRIBE FOR NIL
PAID RIGHTS OR RIGHTS UNITS IN THE UNITED STATES, THE OTHER EXCLUDED JURISDICTIONS OR ANY
OTHER JURISDICTION IN WHICH SUCH AN OFFER OR SOLICITATION IS UNLAWFUL. THE NIL PAID RIGHTS
AND THE RIGHTS UNITS HAVE NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT AND MAY NOT
BE OFFERED OR SOLD IN THE UNITED STATES UNLESS REGISTERED UNDER THE U.S. SECURITIES ACT
OR PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, REGISTRATION UNDER
THE U.S. SECURITIES ACT UNLESS AN EXEMPTION FROM THE REQUIREMENT TO PREPARE A PROSPECTUS
IS AVAILABLE TO THE MANAGER. THE MANAGER HAS NO INTENTION TO REGISTER UNDER THE U.S.
SECURITIES ACT ANY PORTION OF THE RIGHTS ISSUE OR ANY OF THE NIL PAID RIGHTS, THE RIGHTS
UNITS OR THE PALS OR TO CONDUCT A PUBLIC OFFERING OF SUCH SECURITIES IN THE UNITED STATES.

FETHNMNMERIN REERBRANENTMEMEEXH L IMERREE - RMRINRDEBEKBZOK
HBEBEIARABAARFIERELHARESBEVBEEZNEMNEMAEERFEFLENERBREHNAEE N
TERE D ARERAHEBRELHRECEL T ERBEEEEFEZEL AEZEHREIILE KD
BREXBEEFZER FEBERLABRAETEIEBTFEZECRATZIRZAUGI BIEEABRLETR
HERERZRAT - BEEABERBEXBEBZFEZECMERBER - AT H IR E AR5 5 E [ KRB R
HhE HRESEUXEERBABNE  AINXBLAAEEZSTES -

Unitholders resident in Canada are being offered the opportunity to participate in the Rights Issue pursuant to available
exemptions under applicable Canadian securities legislation. This PAL and any other Offering Document regarding this
Rights Issue constitute an offering of the securities described herein only in those jurisdictions and to those persons
where and to whom they may be lawfully offered. This PAL and any other Offering Document are not, and under no
circumstances are to be construed as, a prospectus, an advertisement or a public offering of the securities described
herein in Canada. No securities commission or similar authority in Canada has reviewed or in any way passed upon this
PAL and any other Offering Document or the merits of the securities described herein, and any representation to the
contrary is an offence.

REMEREBESFZPBATAESHAR EEENZEANEUFEARR S22 HHAK - BAANRHK
MAEERERBHNENTMEAMEEXHEBREZSAEERMNARSEUVRERRELEZTFNHALH
EAXMHHAES AEERBEBNERTAMEAREXNHFAATEERUNAITIARESRNMEREBHAX
HHAEFNHERER BEESRAAHBEE - ENZEAYEZS;ZE SR BURBEEHNXUAEMTABB
AEEEBRBANENTMEMBZEXHREPAARSOMNG  MELETEERREGBEEZTAR
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In Singapore, the Rights Issue is not directed at, and no securities are offered or marketed to or for the benefit of,
persons other than persons who are institutional investors or accredited investors as defined under the Singapore
SFA. Link REIT, being the scheme, is not authorised or recognised by the Monetary Authority of Singapore and Units
in Link REIT, being units in the scheme, are not allowed to be offered to the retail public. The Offering Circular, being
the information memorandum, is not a prospectus as defined in the Singapore SFA and, accordingly, statutory liability
under the Singapore SFA in relation to the content of prospectuses does not apply, and offeree should consider
carefully whether the investment is suitable for him. The exemptions from compliance with prospectus requirements
pursuant to Section 304 and Section 305(1) of the Singapore SFA and/or any other applicable exemption under the
Singapore SFA are relied upon. Accordingly, the Offering Circular and any other document or material in connection
with the offer or sale, or invitation for subscription or purchase, of the products mentioned in the Offering Circular may
not be circulated or distributed, nor may these products be offered or sold, or be made the subject of an invitation for
subscription or purchase, whether directly or indirectly, to persons in Singapore other than to (i) an institutional investor
as defined in Section 4A of the Singapore SFA, or (ii) an accredited investor as defined in section 4A of the Singapore
SFA and as modified pursuant to Regulation 3 of the Securities and Futures (Classes of Investors) Regulations 2018 of
Singapore (“Accredited Investor”). Where the products mentioned in this Offering Circular are subscribed or purchased
pursuant to an offer made under Section 304 of the Singapore SFA by an institutional investor or Section 305(1) of the
Singapore SFA by an Accredited Investor, rights and interests in these products may only be transferred to another
institutional investor or Accredited Investor. Where an offer or invitation to make an offer to subscribe for Units in Link
REIT is made to an investor in Singapore on the basis that: (i) the investor qualifies as an institutional investor as
defined in Section 4A of the Singapore SFA, the investor represents, undertakes and warrants on a continuing basis
that it qualifies as an institutional investor; and/or (ii) the investor qualifies as an Accredited Investor pursuant to Section
305(1) of the Singapore SFA, the investor represents, undertakes and warrants on a continuing basis that it qualifies
as an Accredited Investor, and has agreed to be treated by Link REIT and the Manager as an Accredited Investor in
connection with the investor’s investment in Link REIT having been apprised of and understanding the consequences
of opting-in to be treated as an Accredited Investor by completing, signing and submitting opt-in documentation with this
PAL (and has not withdrawn such consent), in accordance with such procedures as may be prescribed by Link REIT
and/or the Manager. By completing, signing and submitting this PAL, each purchaser of Nil Paid Rights or subscriber of
Rights Units being offered in Singapore represents and warrants to the Manager, the Underwriters and to any person
acting on their behalf, that they received the offer not accompanied by an advertisement making an offer or calling
attention to the offer or intended offer.

EFME - MY AT NMBEESLRBEEZTMATHNRBREEALRAIREEUINALTARAER B
TERMZFEALTHRENGRIEZEIHERSF ERFEECHIZAI L BEEFT MK CMEE R RE
IR BRFEESNESBEU(ZAINEMITEREANTEARR2LE -HERNAERNBETE)
WIHMEBEZERAEEZAATHRRER At NEESEKMEZATEBRERATEHNETE
BEEYTER SEHALTEFEREEZRERTHES B C - RIBH I E F M H B IE % 304 & & 55 305(1)
Rl R MEBFLPEETEMNEMERNRL REETHRERRE At FEBRAREEE
BHATAERMNBEEXHE RABABERFARNTMAEMXHERME - N FEEIEZ @ NEHEAR
MALTUHEGOFNKBESZ RBELZFIAGRRENRBERES ()N BHF KRB ELZLIAGRENER
AREENMBREHNMFE2018FFS KB EEREEDRORNFI[MNET(ERAREEDRINEH KD %
BAARAERESAHEXTER AIBEFLARBIABEAFTNER - NAZEBNMAERRBEHEE
BREERBHFMKEFMNAEEL04GHERAREERENNKESF M REAE3051) KL BHE
RAEIBE ZAFEMNENLREZEIER TS HEREZIARCRAREE -HAFMEREE(EE
ROZREEACERERMNMEBLF LR B EZFIAGHIAENRBREE REEFEERH ABLRE
HEERERBBREE RAN(NZREERBN MK ESF RPEEFEI5(NEKNRTESERERKERR
REERHEZNRZNRFURBERFEESNESEN KRRERFEE SN REB AR TH
B REEFBERR ARLRBHAEBERMINIKBLALPBEEZMATHOKLRBARESL  WBBEL -
BRELRERAEERLBERANENEEXMH CREUREERENERFELASHRERFEESNEEA
ERERANEE CESHAREREERARERIREANRR(BELEREZAR) - BBREYZ %F
FRIXAEERBEBNE BRENNMEERSZZENRBEFAHEREERIERESCELURBAREEA
BHEBAAMRETEZEMALFERALRFRE RERENZHOLEMNTELEOHIRETE EH N
EENZES-
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In Switzerland, this PAL and any other Offering Document are only addressed to and directed at, and any investment
or investment activity to which this PAL and any other Offering Document relate is available only to professional clients
within the meaning of the Swiss Federal Act on Financial Services of 15 June 2018, as amended (“FinSA”).

Rt AUTREADNERTAEARE CHERS T RIN2018%6 8150 5+ 1 554 Bl R 1458 & 27)
(FinSADFiREMELEF AN S HEATFRERANE R A i3S X80T ERIREE
BREEBRREEREES

In the Netherlands, distribution of this PAL and any other Offering Document is being lawfully carried out pursuant to
registration of the Link REIT under the Netherlands’ NPPR pursuant to article 1:13b of the Dutch Financial Supervision
Act (Wet op het financieel toezicht). In the Netherlands, the Offering Circular is solely made available to and being
distributed only to, and is directed only at, persons who are “qualified investors” within the meaning of Article 1:1 of
the Dutch Financial Supervision Act and Article 2(e) of the Prospectus Regulation (Regulation (EU) 2017/1129). The
Offering Circular is directed only at qualified investors in the Netherlands and must not be acted on or relied on in the
Netherlands, by persons who are not qualified investors. Units and other interests in Link REIT may not otherwise be
marketed or offered, directly or indirectly, as part of their initial distribution or at any time thereafter, in the Netherlands.
Any investment or investment activity to which the Offering Circular relates is available only to, in the Netherlands,
qualified investors and will be engaged in only with such qualified investors.

FRE REALTEBBNERTMAEAMEE XHTIRIE R B S 8 E E X (Wet op het financieel toezicht) 5
113 K HBERLEREEFNE TEREFEEENELG ZET AW LEBREREBETRESE T
BEABRAHRESMEEZEZE1 1EERBREERMN(FE2017/112953 ROl (R B))FE2(e)GMATE (G ERIKE
FEIMATABER ZHEBRNENRNHEANGERREERHR MAFRABIHFGERKREENALSD
SERBEXEERZBRHRTE - ERH EBREEESHNECENUILNEMESETNSSTEV IO RFTHEER
FRRKEEAEEXEAELHE X REEE - BERAMMPENEAREXBRETHEEARNTHFRERANEG B
KEE U KERZEGERKREE#ETT

In the United Kingdom (“U.K.”), distribution of the Offering Circular is being lawfully carried out pursuant to registration
of the Link REIT under the United Kingdom’s national private placement regime (“UK NPPR”) pursuant to Article
59 of the Alternative Investment Fund Managers Regulations 2013 (S| 2013/1773) (as amended by The Alternative
Investment Fund Managers (Amendment etc.) (EU Exit) Regulations 2019). In the United Kingdom, the Offering
Circular is distributed only to, and is directed only at, persons who are “qualified investors” within the meaning of Article
2 of the U.K. Prospectus Regulation (Regulation (EU) 2017/1129) as it forms part of retained EU law in the U.K. as
defined in the European Union (Withdrawal) Act 2018 and who: (i) have professional experience in matters relating
to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order
2005, as amended (the “Order”); (ii) are high-net-worth entities falling within Article 49(2)(a) to (d) of the Order; or (iii)
are otherwise persons to whom it may otherwise lawfully be communicated (all such persons together being referred to as
“‘Relevant Persons”). The Offering Circular is directed only at Relevant Persons in the United Kingdom and must not be
acted on or relied on in the United Kingdom by persons who are not Relevant Persons. Any investment or investment
activity to which the Offering Circular relates is available only to, in the United Kingdom, Relevant Persons and will be
engaged in only with such persons.

ERBE(TRE])  FEBRBEBE201B3FZHEREEL ST E AR GI(SI 2013/1773) (the Alternative Investment
Fund Managers Regulations 2013(SI 2013/1773) ) (#£2019F R KR EH BB AR A E)GR H BB FI(The
Alternative Investment Fund Managers (Amendment etc.) (EU Exit) Regulations 2019) & 57T) & 59 { & ER NN
EHE(RBENPPR) TERFEESNAMEEZRE - FRE FTEBRHRERETEUSFRAERERER
A (E2017/112955 R FI (B ER)) (R K 2018 F R HRM B EZRFIA T RBERER B ZEZN — D) B2
AFEGERKEEINALTRE R BE()1X2000F & &l AR 75 8 1 35 0% (£ Bl # &) 2005 F 15 < 5 19(5) 15k (K
B(HESDAPREEBESEEEZEELR  (BELTFE49Q)@EZAKENEIFEERE  K(i)AREMIE
ATHEERAEBENALT(FIEZSEATIRBAIEBAAL] RERARNENRRARANBEBATIRER
MEAEBSEANFFBATAFSERKBEXFTEAZBRHTE ARE BEEBRHNEENTAREXNRETHEHE
AREEEANBBEBALT UBEEZSALET
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The Offering Documents are not intended to be registered or filed under applicable securities legislation of any
jurisdictions, except for the authorisation of the issue of the Offering Documents as required in Hong Kong under the
SFO. No action has been taken to permit a public offering of the Nil Paid Rights or the Rights Units, other than in Hong
Kong, or the distribution of the Offering Documents in any jurisdiction other than Hong Kong.

ZEXHITRBBEEMNEZERNBERAES ZRECATFE EREEFLFEEHRINEANREENNEHEX
HEEERIN - WERREMITHUETRE AU ME AR EERERAHBREIHBRESBELINE
78 LA OMIAA] B A HE [ R 3 3 & ST o

Unitholders, Beneficial Owners and any other persons having possession of a PAL, an EAF and/or any of the other
Offering Documents are advised to inform themselves of and to observe any applicable legal requirements. No person
in any Excluded Jurisdiction receiving a PAL, an EAF and/or any of the other Offering Documents may treat the same
as an offer, invitation or solicitation to subscribe for any Nil Paid Rights or Rights Units unless such offer, invitation or
solicitation could lawfully be made without compliance with any registration or regulatory or legal requirements in such
territory, as may be agreed to by the Manager in its absolute discretion. It is the responsibility of any person (including,
without limitation, a nominee, agent and trustee) receiving the Offering Documents outside Hong Kong and wishing to
take up the Rights Units to satisfy themselves as to full compliance with the laws of the relevant jurisdictions including
the obtaining of any governmental or other consents and observing other formalities which may be required in such
jurisdictions, and to pay any taxes, duties and other amounts required to be paid in such jurisdictions in connection
therewith. Any acceptance of the Rights Units by any person will be deemed to constitute a representation and
warranty from such person to the Manager that such local laws, regulations and requirements of the relevant territory
or jurisdiction have been fully complied with. The Manager reserves the right to refuse to accept any acceptance of
provisionally allotted Rights Units or any application for excess Rights Units where it believes that doing so would
violate applicable securities legislations or other laws or regulations of any jurisdiction.

ESEERBEANE BIPBRBE AENEMAEEXHZEMTAEA EafAAREMEMAL
BETTRIBTETMERENRE FRITMKRINIEZER ZATHEZEEEEREBNE BINFR

BE/REMEMEEXH STIURESBBEEMARBRAERERFERESEM Z 2L HFLHEHE
RIEEEAANEEENBHEABEN BFHABEASE L MEANSAEHAMMR 2 EMEMKAE
gOEEBRE AMERR EAHAL(BRETRRRBA REBARIFANORETERIIMEREEXHAA
EABUHEESEN HEREMXAT2HEETAMBAEIER ZEZR BRIBEMBFAEMRE REST
BRI FERAERE CHEMERF U XNREBREAERAIN 2ERBRR BHREEMHEEA- T
MALTEREAERESEUSREAZALIOERAM FERALRE C2OaETEBHMERFIERRE
ZEBREWER BROULHAE - WMEEAMCGEAEMNEEER X 2HRESCENRBINMBRESELLZ
FESEREAAEER ZERESF A KEMEONIRN  MERARBEMNEBEZMNERSBS -

Each person accepting the provisional allotment specified in this PAL:
EMAELE TR BNEMBCETRENETLALY

» confirms that he/she/it/they has/have read the terms and conditions and acceptance procedures set out on the pages
attached to this PAL and in the Offering Circular and agrees to be bound by them; and

- BREACHEAEECRBABNEWNENBREBHAH ZBERAMEEARZARF YREXEHR: &

» agrees that this PAL, and the resulting contract, will be governed by and construed in accordance with the laws of
Hong Kong.

- ABEAEERBANERALTIZAORIXERENESE AL RE-
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TO ACCEPT THIS PROVISIONAL ALLOTMENT OF RIGHTS UNITS AS SPECIFIED IN THIS PAL IN FULL,
YOU MUST LODGE THIS PAL INTACT WITH THE REGISTRAR, COMPUTERSHARE HONG KONG INVESTOR
SERVICES LIMITED, AT SHOPS 1712-1716, 17TH FLOOR, HOPEWELL CENTRE, 183 QUEEN’S ROAD EAST,
WANCHAI, HONG KONG OR 36TH FLOOR, TOWER 2, MEGABOX, ENTERPRISE SQUARE 5, 38 WANG CHIU
ROAD, KOWLOON BAY, KOWLOON, HONG KONG, TOGETHER WITH A REMITTANCE FOR THE FULL AMOUNT
PAYABLE ON ACCEPTANCE SHOWN IN BOX C IN FORM A SO AS TO BE RECEIVED BY THE REGISTRAR
NOT LATER THAN 4:00 P.M. ON TUESDAY, 21 MARCH 2023. ALL REMITTANCES MUST BE MADE EITHER
BY CHEQUE OR CASHIER’S ORDER IN HONG KONG DOLLARS. CHEQUES MUST BE DRAWN ON A BANK
ACCOUNT WITH, AND CASHIER’S ORDERS MUST BE ISSUED BY, A LICENSED BANK IN HONG KONG AND
MADE PAYABLE TO “THE LINK HOLDINGS LIMITED — PAL” AND CROSSED “ACCOUNT PAYEE ONLY”.
INSTRUCTIONS ON TRANSFER AND SPLITTING ARE SET OUT IN AN ENCLOSED SEPARATE SHEET. NO
RECEIPT WILL BE GIVEN FOR SUCH REMITTANCES.

MTOaEM2dRN A FREARNEAN A CHERESCEMNE T ARN2023F3/821H(EH )T
FARIER BAE CREANEERREFANARARERENRE2HE BN ITHBARELE RN 2R
KRBPELREBEFPREBFLFELBERLAA MU ABTBEFERRKBRI1BIREMA LITIEITI2E 1716
SRS E A NENEERREIHE N XE S A2 MegaBox 3618 - TARREUBAXERBITAZHM -
XEXEUNEBZEBRRTFOMAYE MBTAZEXEAHERBZEFEBITRE  FHKREABITHE LINK
HOLDINGS LIMITED -PALIE AR EARBEARFI AR EGEME BELOF2ETHABH B LY B o
EBERIFBE T EEWE -

The Rights Issue is conditional upon the fulfiiment of the conditions as set out in the section headed “Letter from
the Board — Underwriting Agreement — (b) Conditions Precedent” of the Offering Circular. Further, the Underwriting
Agreement grants the Lead Underwriters the right to terminate the arrangements set out in the Underwriting Agreement
at any time at or before the Latest Time for Termination on the occurrence of certain events including force majeure.
These events are set out in the section of the Offering Circular headed “Termination of the Underwriting Agreement”. If
the Underwriting Agreement does not become unconditional or is terminated by the Lead Underwriters, the Rights Issue
will not proceed.

HEEAFREBANEZTGRH-—BHBHE (D) RREMNF] — B 2 RFEEXE  TAEE - 15 B
HhEETEBRRHAEBENEZLEETEH(BETARNDZBERAT BRINKRE EFRAZ LLEHEH
B - ZEFEMHERNBERNRLEHGE] D -HEEDREREXNSERTIREBRLER
Rk Bl S T eErT -

Any dealings in the Units from the date of the Latest Practicable Date up to the date on which all the conditions of the
Rights Issue are fulfilled, and any Unitholders dealing in the Nil Paid Rights will accordingly bear the risk that the Rights
Issue may not become unconditional or may not proceed.

REREEATHHEEEHRNMEGEERZBEIBHESEMHBRESENL  URE T RBRRHE
BENTMEMKAEAN BHEEBAERRAIEEIRNDSERTXAIEEZETORR -

Any Unitholders or other persons contemplating any dealings in the Units or Nil Paid Rights are recommended to
consult their professional advisers. For the avoidance of doubt, we do not accept any special instruction written on this
PAL.

THREEESEFNAARBBEFIERENEUFTAAREMALTIREZRNEEXERER -RR2ERMA &
FMEBTEAAE ERBBNE LERNFENFNE@MEBETR -
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